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STATE OF MINNESOTA DISTRICT COURT
COUNTY OF CARVER FIRST JUDICIAL DISTRICT

PROBATE DIVISION
In the Matter of: Court File No. 10-PR-16-46

Judge Kevin W. Eide
Estate of Prince Rogers Nelson,
DECLARATION OF JOSEPH J.
Decedent. CASSIOPPI IN SUPPORT OF
COMERICA BANK & TRUST, N.A.’S
REPLY IN SUPPORT OF PETITON TO
APPROVE INTERIM ACCOUNTING
AND OPPOSITION TO MOTION TO
INSTITUTE PROTOCOLS

I, Joseph J. Cassioppi, declare and state as follows:

1. I am a shareholder at Fredrikson & Byron, P.A. (“Fredrikson”), counsel for
Comerica Bank & Trust, N.A. in its capacity as personal representative (the “Personal
Representative” of the Estate (the “Estate”) of Prince Rogers Nelson (the “Decedent”).

2. Attached hereto as Exhibit A is a true and correct copy of the attachment to the
March 24, 2021 email sent by Jonas Herbsman.

3. Attached hereto as Exhibit B is a true and correct copy of email correspondence
between me and L. Londell McMillan dated August 13, 2021.

4. Attached hereto as Exhibit C is a true and correct copy of a letter dated February 1,
2021.

5. Attached hereto as Exhibit D is a true and correct copy of an article published in
the Star Tribune dated July 25, 2021.

6. Attached hereto as Exhibit E is a true and correct copy of an email from L. Londell

McMillan to me dated August 13, 2021.
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7. Attached hereto as Exhibit F is a true and correct copy of email correspondence
dated August 25, 2021 between Larry Mestel, Tyka Nelson, President Nelson, Trevor Guy, Ramon
Villa, and Angela Aycock.

8. Attached hereto as Exhibit G is a true and correct copy of an excerpt from the

Uniform Probate Code.

I DECLARE UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TRUE AND CORRECT.

Dated: August 27, 2021 s/ Joseph J. Cassioppi
Joseph J. Cassioppi
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From: Cassioppi, Joseph

To: Londell McMillan

Cc: J. Magnuson Eric (EMagnuson@RobinsKaplan.com); Alan I. Silver; Matthew Abbott
Subject: RE: Pre-SNILC Reply Filings (For Confidentiality Review)

Date: Friday, August 13, 2021 5:29:08 PM

Londell — like | said below, it is your issue, and | raised it as a courtesy. | also wanted to make sure
that Al was aware so that he could decide whether it was appropriate for him to participate in the
filing.

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged,
confidential, and protected by the attorney-client or attorney work product privileges. If you are not the addressee, note that any
disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this transmission in
error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data
provided above are for informational purposes only and are not intended to be a signature or other indication of an intent by the
sender to authenticate the contents of this electronic message.**

From: Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, August 13, 2021 5:23 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: J. Magnuson Eric (EMagnuson@RobinsKaplan.com) <emagnuson@robinskaplan.com>; Alan I.
Silver <ASILVER@bassford.com>; Matthew Abbott <matthew@thenorthstargroup.biz>

Subject: Re: Pre-SNJLC Reply Filings (For Confidentiality Review)

[EXTERNAL E-MAIL]

Thank you Joseph.

We do not agree with you on the law. We differ on the facts and the process in this instance with
Justice Gilbert’s process and the ambiguity of what these “roundtable discussions” have been (for
the most part). We will raise the issue with the Court.

On the main issue, we will accept your redactions and shall file today.

Londell

Sent from my iPhone

On Aug 13, 2021, at 6:03 PM, Cassioppi, Joseph <jcassioppi@fredlaw.com> wrote:

Londell:

It is our position, which we believe to be consistent with the law, that communications
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(certain of which you and other parties have designated as protected mediation
communications) with a court appointed mediator related to attempts to resolve
disputes are privileged. If you have any questions regarding specific items and the
application of Minnesota law thereto, please discuss with Al

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is
privileged, confidential, and protected by the attorney-client or attorney work product privileges. If you are not
the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is
prohibited. If you have received this transmission in error, please destroy it and notify us immediately at our
telephone number (612) 492-7000. The name and biographical data provided above are for informational
purposes only and are not intended to be a signature or other indication of an intent by the sender to
authenticate the contents of this electronic message.**

From: L Londell McMillan <llm@thenorthstargroup.biz>

Sent: Friday, August 13, 2021 4:59 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: J. Magnuson Eric (EMagnuson@RobinsKaplan.com)
<emagnuson@robinskaplan.com>; Alan I. Silver <asilver@bassford.com>; Matthew

Abbott <matthew@thenorthstargroup.biz>
Subject: Re: Pre-SNJLC Reply Filings (For Confidentiality Review)

[EXTERNAL E-MAIL]

Thanks Joseph, we will review your redactions and we look to get this filed today.

With respect to the mediation issue, is it your position that all of the
communications with Gilbert are not presentable to the Court even if formal mediation
was not commenced?

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318

E: Im@thenorthstargroup.biz

On Fri, Aug 13, 2021 at 5:51 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:
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Londell — please see the attached, which include our limited redactions.
Additionally, Exhibit F was filed under seal with the Court. Please either just cite to
that court filing or use the public, redacted, version that was filed with the Court as
your public version for this filing.

As | mentioned during our call, multiple exhibits include confidential mediation
communications, including with Justice Gilbert, the filing of which is improper under
Minnesota law. | did not redact those filings, as | leave the issue to you. As |
communicated during our call, we are willing to provide an extension until Monday
to make this filing so that you can discuss with Al and make any necessary changes
(provided that you provide us a similar extension to file our reply).

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 |

jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is
privileged, confidential, and protected by the attorney-client or attorney work product privileges. If you are
not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is
prohibited. If you have received this transmission in error, please destroy it and notify us immediately at our
telephone number (612) 492-7000. The name and biographical data provided above are for informational
purposes only and are not intended to be a signature or other indication of an intent by the sender to
authenticate the contents of this electronic message.**

From: L Londell McMillan <liIm@thenorthstargroup.biz>

Sent: Friday, August 13, 2021 3:32 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: J. Magnuson Eric (EMagnuson@RobinsKaplan.com)
<emagnuson@robinskaplan.com>; Alan I. Silver <asilver@bassford.com>; Matthew

Abbott <matthew@thenorthstargroup.biz>
Subject: Pre-SNJLC Reply Filings (For Confidentiality Review)

[EXTERNAL E-MAIL]

Hello Joseph,

Further to the Court's instruction at the July 23, 2021 hearing, please find attached
our brief and exhibits to be filed this afternoon with the Court. If there is
information that you deem to be confidential and wish to have redacted in the
public filing, please advise us accordingly or feel free to apply the necessary
redactions as you would like them to appear and return the redacted documents to
my attention.

We appreciate your commitment to perform your review within a two-hour
timeframe, as we will need to proceed with filing. | am also extending Eric Magnuson
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a copy of these proposed filings in advance for his review also. Thank you.

Regards,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

Page 7 of 17


mailto:llm@thenorthstargroup.biz

A

10-PR-16-46

EXHIBIT (Gled in District Court

State of Minnesota

REDACTEDB8/27/2021 7:18 PM

Fredrikson

& BYRON, P.A.

February 1, 2021

Via EMAIL

The Honorable James H. Gilbert
Gilbert Mediation Center, Ltd.
12700 Anderson Lakes Parkway
Eden Prairie, MN 55344

Re: In re the Estate of Prince Rogers Nelson
Court File No. 10-PR-16-46

Dear Justice Gilbert:

We are writing on behalf of the Personal Representative per your request to provide a summary
of the tasks that need to be accomplished should the Heirs, Primary Wave, and the Estate of
Alfred Jackson (“Interested Parties™) wish to close the Estate on an expedited basis. We have
previously provided guidance, in our letters dated January 5 and 11, 2021, regarding the process
necessary to close the Estate after resolution of the Estate’s federal and state estate tax liability.
Copies of those letters are enclosed.

For purposes of this letter, we have assumed

We have grouped the necessary tasks into four high-level categories. Within each category there
are numerous more specific tasks that need to be planned for, agreed to, and completed before
the Estate can be closed. Please share this with the Interested Parties.

I SATISFACTION OF LIABILITIES AND CASH NEEDS OF THE ESTATE.

°
Attorneys & Advisors Fredrikson & Byron, P.A.
main 612.492.7000 200 South Sixth Street, Suite 4000
fax 612.492.7077 Minneapolis, Minnesota
www.fredlaw.com 55402-1425
P'a"(jé"@‘df PF THE WORLD SERVICES GROUP OFFICES
Worldwide Network of Professional Service Providers Minneapolis / Bismarck / Des Moines / Fargo / Monterrey, Mexico /| Shanghai, C

hina
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e Reserves for state and federal income taxes.
The outstanding amount of the Italian judgment and additional amounts Warner
Chappell asserts is owed by the Estate. The outstanding amount owed on the
judgment is between

All outstanding attorneys’ liens and equalizing distributions to the other Interested

Parties.

e All amounts necessary to wind-up and distribute the Estate, including legal fees and
ongoing fees of administration.

e C(Cash reserves necessary to continue operating the entities and maintaining other

assets owned by the Estate after distribution.

Because there are not sufficient cash assets in the Estate to pay all amounts currently outstanding
while reserving adequate amounts for ongoing expenses, the Interested Parties would need to
obtain a binding lender commitment to satisfy the difference between the Estate’s current cash

assetsi at the end of the year) and the total of the above items.

II.

RESOLUTION OF LITIGATION.

All claims involving the Estate, the Personal Representative and its agents need to be resolved,
including primarily:

III.

Italian Litigation.

All alleged attorney liens.

Sharon Nelson’s claim against the Personal Representative and Andrea Bruce.

Any litigation or claims subsequently asserted against the Estate, the Personal
Representatives or that involve the Interested Parties’ expectancy interests in the Estate.

DISTRIBUTION PLAN.

Account for the rights and obligations of all of the Interested Parties, the Personal
Representative, creditors of the Estate, creditors of the Interested Parties, and all of the
Estate’s contractual partners.

Identify how each asset is distributed.

Create and/or implement the entity structure utilized to hold the assets owned by the
Estate.

Account for tax implications of, among other items, the presence of a limited partnership
(Primary Wave) as an Interested Party.
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That plan should be developed in cooperation with the Persona Representative and will
ultimately need to be approved by the Court, through a petition and with notice to all persons
potentially affected by the closing of the Estate. We expect that the Court will also want to
review the Interested Parties’ governance plan for after the assets are distributed, to help ensure
the continued efficient operation of the assets held by the Estate.

V.

ACCOUNTINGS, DISCHARGE AND RELEASE OF PERSONAL
REPRESENTATIVE.

Settlement Agreements and releases from liability by the IRS and MNDOR.
Approvals of Personal Representative’ s accountings.

Complete discharge of Personal Representative.

Release of liability for the Personal Representative and its agents.

Agreement with Personal Representative on terms of any post-distribution transition
Services.

For next steps, to the extent that al Interested Parties are interested in pursuing an expedited
closing of the Estate, we propose that the Interested Parties meet to discuss a framework to
address all of the tasks listed herein. Once they have that framework in place, the Interested
Parties and the Personal Representative can meet to start filling out that framework. To the
extent that not all of the Interested Parties are able to agree on a framework, we would need
guidance from the Court prior to expending additional resources pursuing an expedited closing.

Please do not hesitate to contact us with any questions.

Best Regards,

/s/ Joseph J. Cassioppi

Joseph J. Cassioppi
Direct Dial: 612.492.7414
Email: jcassioppi @fredlaw.com

72046369 v3
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VARIETY

Big music firm controls half of Prince's
estate as case winds down

Primary Wave has bought out three siblings' interest in the estate; a
deal on the value of Prince's real estate also has been reached.

By Mike Hughlett (https://www.startribune.com/mike-hughlett/6370445/) and Jon Bream
(https://www.startribune.com/jon-bream/6370499/) Star Tribune

JULY 25, 2021 — 4:21PM

After being hotly contested for five years, Prince's estate is now controlled almost
equally by an aggressive, well-funded New York music company and the three eldest of
the music icon's six heirs.

Primary Wave, which owns a catalog of songs from Ray Charles to Nirvana, last month
bought 100% of the inheritance of Omarr Baker, the youngest of Prince's six siblings.
Previously, the company bought 90% of Tyka Nelson's stake and 100% of the late Alfred
Jackson's interest.

"There's not much anyone can do about family members who sell out for the dollar.
That's their right," said New York lawyer L. Londell McMillan, who represents Prince's
three oldest siblings, who have held onto their stakes.

More than five years after Prince Rogers Nelson died of a fentanyl overdose without a
will, the tortuous resolution of his estate — and the eventual shape it will take — appears
nearer than ever, although there are still issues unresolved.

"All we have to do is pay the IRS and pay the Minnesota taxes," said Sharon Nelson, one
of Prince's six siblings. "I don't see any problem."

Nelson, her sister Norrine and brother John, all in their 70s or 80s, will together inherit
half of Prince's estate.

The key hold-up in settling the estate is the tax bill.

Late last year, the IRS claimed the administrator of Prince's estate
(https://www.startribune.com/irs-says-prince-s-estate-undervalued-by-50-triggering-
another-dispute-in-settlement/600006126/) , Comerica Bank & Trust, lowballed its value
by 50%.

The IRS determined Prince's realm is worth $163.2 million; Comerica tallied $82.3
million. Comerica's valuation was so low the IRS slapped a $6.4 million "accuracy-
related penalty" on the estate.

Comerica in turn sued the IRS in U.S. Tax Court a year ago, saying the IRS's calculations
were riddled with errors.

In late June, the IRS and Comerica filed a partial settlement in Tax Court. The IRS had
originally valued Prince's real estate at $21.4 million; Comerica at $15.7 million. They
settled at $17.7 million.

Almost all of that property is in Chanhassen, where Prince owned more than 185 acres.
New houses have sprouted on much of it since Prince's death.

The IRS and Prince estate's also settled on the value of four properties owned by the
musician's companies, including Paisley Park studios ($4.8 million) and a Turks and
Caicos retreat ($9.8 million) as of his death in April 2016.

"It's not surprising that the real estate was settled first," said Michael Smith, an estate
planning attorney at Larkin Hoffman in Minneapolis who is not involved in the case.
"It's something that can be appraised and evaluated more easily than music rights."

Comerica also is battling with the Minnesota Department of Revenue, which adopted
the IRS's findings.Comerica has asked that its state tax appeal be held in abeyance until
the federal case is settled — a common move in such proceedings.
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DAVID JOLES, STAR TRIBUNE

Prince’s half-sister Sharon Nelson, left, arrives at
the Carver County Justice Center for a hearing
on Prince’s estate in 2017.
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If the estate and the IRS can't agree to terms on intellectual property — which includes
his music and its royalties — the dispute would go to trial in St. Paul.

"Whatever happens we're going to see to it that we don't go to trial," said Sharon Nelson,
already concerned about mounting legal fees.

The unwinding of Prince's estate is one of the most complicated and expensive probate
cases ever in Minnesota. At the time of his death, the musician had no wife or children,
so next in line are his five half-siblings and full sister, Tyka.

Primary Wave, among other suitors, made offers to Sharon, Norrine and John Nelson a
couple of years ago, but they declined. "We'll never sell out," Sharon said. "We know the
prize."

Tyka Nelson and Omarr Baker "didn't have the patience to wait," Sharon Nelson said.
Baker, who did not return a request for comment, sold his entire inheritance on June 30.

Tyka Nelson, Baker and Jackson took out loans early in estate proceedings, ultimately
turning to Primary Wave to bail them out by buying their stakes, McMillan said.

‘While settlement of the estate dragged on, fees that all six siblings owed to attorneys
mounted into the millions of dollars. Jackson alone had at least $900,000 in unpaid
legal bills when he died in August 2019 at his home in suburban Kansas City.

The 66-year-old suffered heart failure within hours of signing a deal with Primary Wave
to sell 90% of his interest in Prince's estate. He had no wife or children, but he had a will
and left everything — including his Prince estate proceeds — to Raffles Van Exel.

Van Exel bills himself as an entertainment consultant and is best known for cozying up
to celebrities and hanging out with Whitney Houston in her last days. He also was a
creative force behind O.]. Simpson's notorious "If I Did It" book project.

It's not clear how Van Exel and Alfred Jackson became friends.

Shawn Jackson and two other siblings of Alfred's, who are not related to Prince,
contested their brother's will (https://www.startribune.com/untimely-death-of-prince-
heir-complicates-estate-settlement-even-more/568089142/) in a Missouri probate court,
as did Baker.

In March, a Jackson County, Mo., judge approved a final settlement on Jackson's will.
Shawn Jackson and his three siblings, as well as Van Exel, will split Jackson's estate —
essentially proceeds from the Primary Wave deal, said lawyers who reviewed the judge's
order.

Van Exel could not be reached for comment.

Primary Wave's success in capturing a big chunk of Prince's estate is the company's latest
coup.

It has become a major force in the music industry since it was founded 15 years ago by
Lawrence Mestel, a former top executive at Island and Arista record labels. Privately
held, Primary Wave got its start by buying half of deceased rock star Kurt Cobain's
Nirvana catalog.

Funded by big institutional investors, Primary Wave has amassed a war chest of around
$1 billion in recent years. Nowadays, it owns thousands of song copyrights from artists
both living and dead, including Whitney Houston, Bob Marley, Glenn Gould, Stevie
Nicks and Smokey Robinson.

Primary Wave's marketing of Houston and the classical pianist Gould included creating
hologram tours for both deceased performers. Robinson told the Star Tribune that
Primary Wave takes time to promote artists.

"Primary Wave is a great company, man, because they promote you," Robinson told the
Star Tribune. "That's the reason I went with them. ... I've gotten several commercials and
a watch deal with Shinola out of Detroit."

Primary Wave declined to comment.

‘With Primary Wave on one side of the table, the three eldest Prince sibling heirs have at
their side McMillan and Charles Spicer.

McMillan is a veteran New York entertainment lawyer who worked with Prince for
several years as well as the estates of Sammy Davis Jr. and rapper the Notorious B.I.G.
Spicer is a New York musician and producer who met a teenaged Prince before he signed
his Warner Bros. Records contract.

Sharon, Norrine and John Nelson have transferred a portion of their interest in Prince's
estate to McMillan and Spicer, according to a March court filing. Sharon said that
portion is "very low," though she wouldn't specify how much.

"We had to get people to deal with Primary Wave," she said.
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DAVID JOLES, STAR TRIBUNE
Prince’s sister Tyka Nelson arrives at the Carver
County Justice Center for a hearing on her
brother’s estate in 2017.

LEILA NAVIDI, STAR TRIBUNE

Prince’s half-brother Omarr Baker leaves the
Carver County Justice Center in Chaska, Minn.,
in 2016.
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So, enter McMillan, who said he hasn't charged the three eldest Nelson siblings a dime
for his services during the estate process because he feels he made enough money as the
entertainment co-adviser to the Prince estate early in the interminable process.

"We're anxious to end that era and start the era of treating the fans like partners of
Prince's musical legacy. They deserve it," McMillan said. "We're looking to bring Purple
back. I hope that will be sooner than later."

Mike Hughlett covers energy and other topics for the Star Tribune, where he has worked since 2010.
Before that he was a reporter at newspapers in Chicago, St. Paul, New Orleans and Duluth.

mike.hughlett@startribune.com 612-673-7003

Jon Bream has been a music critic at the Star Tribune since 1975, making him the longest tenured pop
critic at a U.S. daily newspaper. He has attended more than 8,000 concerts and written four books (on
Prince, Led Zeppelin, Neil Diamond and Bob Dylan). Thus far, he has ignored readers’ suggestions that
he take a music-appreciation class.

jbream@startribune.com 612-673-1719 jonbream
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From: L Londell McMillan

To: Cassioppi, Joseph
Cc: J. Magnuson Eric (EMagnuson@RobinsKaplan.com); Alan L. Silver; Matthew Abbott
Subject: Pre-SNILC Reply Filings (For Confidentiality Review)
Date: Friday, August 13, 2021 3:32:25 PM
Attachments: 2021-08-13 Response and Memorandum.pdf

Ex. A.pdf

Ex. B.pdf

Ex. C.pdf

Ex. D.pdf

Ex. E.pdf

Ex. F.pdf

Ex. G.pdf

Ex. H.pdf

Ex. Ipdf

Ex. J.pdf

Ex. K.pdf

Declaration - LLM.pdf

Declaration - Sharon Nelson.pdf

Declaration - Norrine Nelson.pdf

[EXTERNAL E-MAIL]
Hello Joseph,

Further to the Court's instruction at the July 23, 2021 hearing, please find attached our
brief and exhibits to be filed this afternoon with the Court. If there is information that you
deem to be confidential and wish to have redacted in the public filing, please advise us
accordingly or feel free to apply the necessary redactions as you would like them to appear
and return the redacted documents to my attention.

We appreciate your commitment to perform your review within a two-hour timeframe, as we
will need to proceed with filing. I am also extending Eric Magnuson a copy of these proposed
filings in advance for his review also. Thank you.

Regards,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318

E: llm@thenorthstargroup.biz
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STATE OF MINNESOTA DISTRICT COURT

COUNTY OF CARVER FIRST JUDICIAL DISTRICT
PROBATE DIVISION

In Re: Case Type: Special Administration
Court File No: 10-PR-16-46

Estate of Prince Rogers Nelson, Judge: Kevin W. Eide

Decedent. SNJ, L. LONDELL MCMILLAN AND
CHARLES SPICER’S (I) RESPONSES
TO COMERICA’S INTERIM
ACCOUNTING AND THE COURT’S
REQUEST AND (I1) MEMORANDUM
IN SUPPORT OF MOTION TO
INSTITUTE PROTOCOLS TO
FACILITATE CLOSURE OF THE
ESTATE

Sharon Nelson, Norrine Nelson and Johnny Nelson (collectively, “SNJ”), L. Londell
McMillan (“McMillan”) and Charles Spicer (“Spicer”) (all parties collectively, “Respondents™),
as heirs and interested persons in the Estate of Prince Rogers Nelson (“Estate”) submit the
following in response to the Interim Accounting From 2/1/20 to 1/31/21 filed by Comerica Bank
& Trust, N.A. (“Comerica”) on May 12, 2021, and in response to the Court’s request at the July
23, 2021 hearing that Respondents provide a written submission providing specific facts and
requests concerning the issues discussed at the hearing. (Declaration of L. Londell McMillan
(hereinafter, “McMillan Decl.), Ex. A at 35:5 — 36:4). In addition, this memorandum is written in
support of Respondents’ separate Motion to Institute Protocols to Facilitate Closure of the Estate.

INTRODUCTION

SNJ, L. Londell McMillan, Charles Spicer and Primary Wave are all in agreement that
setting the Estate of Prince Rogers Nelson on a path to a prompt closure is a matter of utmost

importance (hereinafter, McMillan, Spicer and Primary Wave may be collectively referred to as





the “Interested Persons™). This Court has previously encouraged this same goal. Prince’s living
heirs, SNJ, have been waiting well over five years for their inheritance. These are elderly
individuals, in their late 70s and early 80s. (Declaration of Sharon Nelson (hereinafter, “S. Nelson
Decl.”) at §1); Declaration of Norrine Nelson (hereinafter, (N. Nelson Decl.”) at § 1). They should
not be forced to wait even a few months more than what is absolutely necessary to close the Estate.

Time and time again, Respondents have stressed the urgency of the situation and sought to
obtain transparency and to engage with Comerica and their highly-paid counsel to expedite
closure. However, Comerica has been deceptive, sent mixed messages, taken inconsistent
positions and avoided substantive discussions of a schedule and clear process for closure — and
even picks and chooses when it wishes to communicate with Respondents and Primary Wave or
participate in mediation. In one instance, Comerica, through its counsel, dismissively claimed that
Respondents, together with Primary Wave, have not made sufficient “progress” to warrant a
serious discussion on closure of the Estate — despite the fact that the Heirs and Interested Persons
are united and have provided, among other things, a directive to seek closure of the Estate, a joint
business plan, management plan, tax authorization letter agreement, and confirmation they will
secure funds to close the Estate.

Without the active participation and support of Comerica and its counsel, closure of the
Estate remains purely aspirational, as some elusive future event. The Estate, as currently run,
requires the generation of many millions of dollars in revenue just to cover the legal fees, advisor
fees and other administration costs for a single accounting period. (See McMillan Decl., Ex. A,
Tr. at 18:19-24; Interim Accounting From 2/1/20 to 1/31/21 at 1-2). There is no financial incentive
for Comerica and its counsel to expedite closure. This is not a healthy state of affairs and the focus

should be on establishing a timeline and checklist for closure, mitigating the Estate’s expenses,





obtaining a federal and state tax settlement, discharging Comerica and distributing the assets of
the Estate to the Heirs and beneficiaries.

It is easy to understand the reluctance that Comerica, its representatives and advisors might
have to move the Estate toward closure. Administering the Prince Estate has been extremely
lucrative these past five years, to the tune of over twenty million dollars in fees and commissions
paid out from the Estate. But here, the Heirs and Interested Persons are unified in their belief that
the Estate must scale back its expenses and expeditiously and efficiently close. Successfully
achieving this requires all parties, not merely the Heirs and Interested Persons, to communicate
openly and in good faith and engage in moving the Estate toward closure. Most importantly,
success will require this Court to direct a path toward closure, as much as lawfully and practically
possible.

Administration and closure of the Estate is a Court-supervised process. Respondents seek
the Court’s assistance in instituting certain protocols to facilitate the prompt and efficient closure
of the Estate. Respondents are aware that there are certain issues — namely, resolution of the
Estate’s tax liabilities, that cannot be put on a strict internal timeline because they require the
outside involvement of the tax authorities. Respondents are also aware that they will need to work
with Comerica on structural matters related to the corporate, tax and legal needs for closure.
However, the remaining issues can, and should, be resolved expeditiously if put on a reasonable
schedule toward resolution, with direct and open communication and where necessary, mediation.

At the July 23, 2021 hearing, Respondents raised a number of issues to the Court, including
the lack of open and direct communication, the status and transparency of tax negotiations, limits
on the activities of certain entertainment advisors and transactions involving newly-created assets,

the Heirs’ need for a financial advisor to consult regarding accountings and other financial matters,





the procedure and timeline for the Heirs to respond to an Interim Accounting, and the Heirs’ desire
to wrap up the Estate and proceed toward closure. The Court requested that Respondents prepare
and file a written submission setting forth additional specifics for these issues. Respondents object
to the Interim Accounting on the basis that Comerica should not receive approval of its past actions
because it has not worked diligently toward closure of the Estate, as the Heirs have sought for a
long time, and Respondents’ submission will focus primarily on how to change that going forward.

DISCUSSION

l. THE COURT SHOULD REQUIRE THE PARTIES TO DEVELOP AND
IMPLEMENT A TIMELINE OF EVENTS AND ACTIONS NECESSARY TO
MOVE THE ESTATE EXPEDITIOUSLY TOWARD CLOSURE.

Respondents request that the Court institute protocols under which the parties shall
cooperate to develop a framework and schedule for taking actions necessary to close the Estate.
These actions include, but are not limited to, devising and implementing asset distribution and
post-closure estate management plans, resolving Comerica’s discharge, budgeting fees necessary
for Estate wind-up and closure, including cash reserves for operating the entities and maintaining
the Estate’s other assets post-distribution, and resolving outstanding attorney’s liens.

The Heirs and Interested Persons have been unable to have any clear, consistent or
sufficient dialogue with Comerica concerning transition and closure. When Respondents raised
issues concerning the transition with Comerica early on, including proposing the idea of setting a
timeline, they were rebuffed. Comerica responded that not only would it not engage in such
discussion directly, but that it would refuse to even participate in mediation of any issues

concerning closure until such time as the Heirs had “demonstrated meaningful progress on their

transition activities.” (McMillan Decl., Ex. B at 4 (5/19/21 Email from Cassioppi to McMillan).





It is unfortunate that Comerica claims that the Heirs and Interested Persons’ supposed lack
of “progress” justifies its refusal to discuss a timeline and schedule that would help immensely in
facilitating further progress. There is no requisite level of progress that must be achieved before
communication regarding a timeline and schedule can take place — the entire purpose of
implementing a timeline and schedule is so that a clear list of outstanding items can be established
and progress can occur based on mutually acceptable parameters and timing. Notwithstanding this
Court’s directive in its April 23, 2019 concerning “open communication” between the parties,
Comerica’s communications have been selective, infrequent, non-specific, and mostly funneled
through high-priced counsel.

Respondents have always been, and continue to be, willing and ready to discuss a timeline
with Comerica directly and through mediation. However, the mediation process depends on both
parties being involved, actively engaged and following up on issues agreed upon. On May 27,
2021, Respondents sent a mediation letter to Judge Gilbert, requesting mediation on issues
including the requirements and timeline for proceeding to closure of the Estate, and the tax
negotiation settlement schedule. (McMillan Decl., Ex. C).  That same day, Respondents’
representatives met with Judge Gilbert to discuss these and other issues. Judge Gilbert indicated
that he would share the concerns with Comerica and forward its response. (McMillan Decl. Ex.
D). Eleven weeks have now passed since this discussion took place, and Respondents have not
received Comerica’s responses nor have they had the opportunity to advance these discussions
further. As a result, Respondents, including Prince’s three elderly living heirs, have now lost
nearly three months in their attempt to even discuss a framework for proceeding with closure.

Respondents are not opposed to working with Justice Gilbert to discuss these issues and

will continue to do so. However, it is critical that this mediation be accompanied by, and conducted





in accordance with, protocols issued by this Court that establish a schedule and framework for the
parties to develop “open communications” and negotiate a timeline and schedule for the necessary
tasks and actions to be completed prior to closure of the Estate. In accordance with the Court’s
request for specifics, Respondents request that the Court issue protocols as follows:

Q) Within seven (7) days of this Order, Comerica shall provide Respondents and
Primary Wave with a timeline including the revised list of all tasks and actions to
be completed by the parties in order to close the Estate, and proposed deadlines as
to when each such action shall be completed and by which parties.

(i) Within three (3) business days of receipt of Comerica’s list, Respondents and
Primary Wave shall provide their written comments and/or objections.

(ili)  Comerica, Respondents and Primary Wave shall engage in direct, good faith
discussions concerning Respondents’ and Primary Wave’s objections and revisions
to the list.

(iv)  Tothe extent that there remain individual issues that have not been resolved through
direct discussions within seven (7) days following Comerica’s receipt of
Respondents’ and Primary Wave’s objections and responses, each such issue shall
be placed into mediation with Justice Gilbert, which shall conclude no later than
fourteen (14) days following Comerica’s receipt of Respondents’ and Primary
Wave’s objections.

(v)  All issues to which the parties have reached a resolution through either direct
discussion or mediation shall be submitted to the Court as a proposed Stipulation
and Order within seven (7) days of the conclusion of mediation, or within seven (7)
days of the parties’ final agreement, if no mediation is required.

(vi)  All issues which the parties are unable to resolve following mediation shall be
submitted to the Court within seven (7) days following the conclusion of mediation.
The Court shall thereafter enter an Order resolving any remaining disputes.

(vii)  Any deadlines herein may be extended only by mutual agreement of Respondents,
Comerica and Primary Wave, and upon application to the Court.

(viii) The Heirs, Interested Persons and Comerica shall meet on a bi-monthly basis, at a
time and in a manner mutually convenient to all parties, for the purpose of providing
updates and discussing issues related to closure of the Estate.





A. Respondents Have Made Substantial Progress Toward Closure And There
Are No Issues Precluding The Parties’ Commitment To A Timeline.

There are no issues that preclude the parties from agreeing to and instituting a timeline.
The Heirs and Interested Persons have made substantial progress toward the transition, including
their agreement on an Estate management plan and their cooperation in signing a tax authorization
letter sought by Comerica’s counsel in allowing greater flexibility for negotiations with the tax
authorities. Importantly, Respondents and Primary Wave are aligned in their view that the
immediate priorities are to settle and pay outstanding tax obligations in order to close the Estate.
Respondents have communicated this view to Comerica on numerous occasions. (McMillan Decl.,
Ex. B at 3-4 (5/19/21 Email from McMillan to Cassioppi); Ex. C, Ex. E).

In a mediation conference call with Judge Gilbert, Comerica’s representatives identified
the following issues regarding Comerica’s discharge and closure of the Estate: (i) the settlement
with the tax authorities; (ii) the terms of Comerica’s discharge; (iii) the Heirs’ plan to manage the
assets going forward; and (iv) resolution of Sharon Nelson’s lawsuit against Andrea Bruce and
Comerica. (5/27/21 Email Mediation Statement). None of these issues prevent Comerica from
committing to a schedule and timeline for its discharge and closure of the Estate.

In regard to settlement of the Estate’s taxes, Comerica has already reached a settlement
with the IRS for settlement of the Estate’s federal estate tax liability in connection with its real
estate assets, which was approved by this Court on May 28, 2021. (May 28, 2021 Order Granting
Comerica’s Motion to Approve Stipulation of Settled Issues). In its January 11, 2021
correspondence to the Court, Comerica indicated it expected to receive the IRS’s full settlement
offer by late summer, or before the end of 2021. (McMillan Decl., Ex. F). During subsequent
“roundtable discussions,” Comerica’s representatives stated that settlement of the Estate’s tax

liabilities should be complete by August 2021 (McMillan Decl., Ex. C at 2). Regardless of whether





Estate’s tax issues resolve in August or soon thereafter, the need for timeline should not be
contingent on knowing with absolute certainty as to when the Estate’s tax issues will be resolved.
We all understand that the IRS and MDOR are independent organizations who will reply on their
schedule, yet certainly we should plan and do what is possible to expedite the tax settlement. We
should also agree on the preferred plan of action based on the potential responses of the IRS.
Additionally, there are other Estate closure issues that can and should be scheduled and addressed
according to the timeline notwithstanding the timing of a tax resolution. This holds all parties, not
just Comerica, accountable to each other to close the Estate.

In regard to the terms of Comerica’s discharge, upon receipt of Comerica’s proposed draft
from Justice Gilbert, Respondents replied and made their objections known to him. (McMillan
Decl., Ex. G). The substance of the dispute is that Comerica seeks the Heirs and Interested Person’s
agreement to a Stipulation and Order discharging its liability and waiving certain accounting
obligations as well as a separate Release agreement with the Heirs and Interested Persons under
different terms, requiring broad indemnification, waiver of accounting and a broad release of
Comerica, its agents, counsel, insurers and “affiliates.” Respondents believe that Comerica’s
discharge should be governed by the same or very similar terms as this Court ordered for Bremer,
namely, a limited discharge of Bremer’s liability. To the extent no resolution has been reached
going forward, there is no reason why this issue should prevent a timeline from being put in place
in regard to the entire transition, particularly since a framework for reaching resolution can be built
into the timeline, and will help expedite resolution of this matter.

In regard to the Heirs’ plan to manage the assets moving forward, the Heirs and Interested
Persons are in agreement as to the framework for such plan, and have drafted their plan and

provided it to Comerica. (McMillan Decl. Ex. H) (3/24/21 Email from Herbsman to Cassioppi)





While the parties will undoubtedly build upon their management and operation agreement
internally, as they better understand the details and financials of the Estate assets, this should not
be a roadblock to advancing matters with open and direct communication.

Comerica represented to the Court that they are “still waiting” for an agreed plan
(McMillan Decl., Ex. A., Tr. at 34:18-20), which they have already received. Following receipt
of the Heirs and Interested Persons’ initial plan, Comerica’s counsel forced further discussion of
the management plan, along with all other closure issues, into mediation where they languished
without further progress for eleven weeks. As a result, the Heirs and Interested Persons have been
effectively blocked from moving the process forward through further discussions and the provision
of additional information. Respondents are ready and waiting to engage in productive discussions
with Comerica and Fredrikson regarding the proposed estate management plan, and believe that
establishing a timeline and schedule for resolving any issues and finalizing the plan would greatly
facilitate the process of moving the Estate toward closure.

Finally, Sharon Nelson’s pending lawsuit against Andrea Bruce and Comerica should not
prevent the parties from implementing a timeline and moving expeditiously toward closure of the
Estate. The lawsuit was brought by Sharon Nelson in her individual capacity, consists of a single
civil assault claim based on allegations of Ms. Bruce’s personal conduct, and seeks only nominal
damages. Comerica has not provided any legal basis for its claim that it cannot be discharged
before this suit has been fully adjudicated or otherwise resolved (see McMillan Decl., Ex. B at 2)
95/24/21 Email from Cassioppi to McMillan). In order to attempt to resolve this issue in good
faith, Comerica should provide Respondents with the legal basis for its position as well as an

explanation of their concerns regarding the continuation of the lawsuit past discharge, which they





have so far failed to do. Comerica’s participation in implementing a timeline for closure of the

Estate should not be contingent on Ms. Nelson’s separate civil lawsuit for nominal damages.

1. COMERICA’S HANDLING OF THE TAX SETTLEMENT REQUIRES
SCRUTINY AND DISCLOSURE OF INFORMATION REGARDING THE
ESTATE’S TAX FILINGS AND SETTLEMENT NEGOTIATIONS.

A. Respondents Have Concerns Regarding Comerica’s Tax Filings and

Negotiations With The Tax Authorities And Seek Greater Transparency
Through Open Communications and Appointment of a Tax Representative.

Respondents seek greater transparency and access to independent tax advice based on their
concerns regarding the ongoing estate tax proceedings with the IRA and MDOR. As discussed in
further detail below, Comerica has kept Respondents almost entirely in the dark concerning its
dealings with the tax authorities. Comerica did not provide SNJ with a copy of Form 706 prior to
its submission to the IRS. Respondents have since learned that the extremely low valuation
reported by Comerica on Form 706, which was roughly half the amount of the IRS’s valuation,
has led to the IRS’s assessment of a $6.4 million “accuracy-related” penalty, incurring additional
potential liability and resulting in the matter being moved into a tax court proceeding that could
take many years to fully resolve. (McMillan Del., Ex. F at 2; see also Declaration of C. Wells Hall
(hereinafter “Hall Decl.”) at { 6).

Respondents are also concerned that they have never received a satisfactory explanation as
to why the IRS and state tax audits were not resolved within the three-year statute of limitations
and why, in particular, negotiations with the IRS appear not to have occurred prior to the issuance
of the statutory notice in June 2020, the filing of the petition in the Tax Court in August 2020, nor
prior to November 2020 when Sharon Nelson was informed by the IRS that Comerica had not yet

initiated settlement discussions. (S. Nelson Decl. at § 6; see Hall Decl. § 7). In fact, Comerica did

not make a global settlement offer until April 2021. It is disconcerting that not only did Comerica
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not initiate any settlement discussions with the IRS for at nearly five years, but it did not disclose
this information to the Heirs and they had to discover it for themselves. (S. Nelson Decl. at 7).

SNJ have stated unequivocally throughout the probate proceeding that they desire to settle
the tax liability issues as soon as reasonably possible, and all Heirs and Interested Persons signed
a tax authorization letter agreement with Comerica in April 2021 agreeing that they wanted
Comerica to expedite tax negotiations even if it meant settling for a less favorable amount.
Respondents are concerned that they have not been allowed sufficient information and
involvement with the tax negotiation process, such decisions have been made without their
knowledge of the facts and the potential ramifications, which have had the cumulative effect of
prolonging the closing of the Estate, and potentially forcing it to extend for many additional years
pending hugely expensive and slow-moving Tax Court litigation.

Respondents ask that the Court approve their request for the Estate to retain the D.C.-based
law firm of Nelson Mullins Riley & Scarborough LLP as tax counsel to SNJ, specifically attorneys
C. Wells Hall, Reed Hollander and Maurice Holloway, to advise Respondents on the critical and
complex tax issues that remain pending in this matter. (See generally, Hall Decl.). Attorney
biographies and a firm overview are attached to the Hall Declaration. Separate tax counsel for
SNJ will help assure SNJ that their interests are being protected, that they are being fully advised
and that the administration of the Estate will not be unduly prolonged by the tax proceedings. (See
Hall Decl. at § 8). In particular, SNJ will benefit from receiving sound professional advice on two
of the critical issues remaining, including assessment of a potential IRS settlement offer in the face
of Tax Court litigation, and assessing whether it is in the best interests of SNJ to proceed with the

Section 6166 process or pay the taxes immediately.
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Respondents believe the best course of action would be, as the Heirs previously requested,
to allow their tax representative to participate in the negotiations with the tax authorities going
forward, or at least, participate in the communications between Comerica, Fredrickson and
Respondents related to the Estate tax matters and tax implications of the closure of the Estate.
Respondents do not seek to be directly engaged in negotiating —however, they believe the interests
of transparency would be best served if they are permitted to engage an advisor with relevant
expertise to observe the negotiations in real-time and inform Respondents as to the progress,
explain the fine points and answer questions in order to facilitate a thorough understanding of the
process and avoid unnecessary disputes.

This general approach was previously endorsed by the Court in its November 23, 2016
Order in connection with the negotiations of the UMG long-form agreement, and worked
successfully in that instance where outside entertainment counsel was able to participate in
negotiation of the UMG agreement. (November 23, 2016 Order Establishing Protocol For
Finalizing Court-Approved Entertainment Agreements).

B. Comerica Has Not Fully Provided Respondents With Information Regarding
Tax Negotiations.

Pursuant to the Court’s April 23, 2019 Order, Comerica is required to keep the Heirs
informed as to the position of the IRS and MDOR in regard to negotiations over the Estate’s federal
and state tax liability. (April 23, 2019 Order Regarding Personal Representatives Fees and Costs
for February 2019 Through January 2020 & Petition To Limit Authority of Personal
Representative). The tax filings, settlement negotiations and litigation are very technical and
detail-oriented and vague overviews do not effectively keep the Heirs informed unless these details

are explained through open communication.
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On June 3, 2021, Comerica’s counsel uploaded two exhibits to the Comerica’s High-Q
digital workspace platform, comprising 6 pages total and setting forth valuation figures for certain
Estate assets, and explained that they would be attached to Comerica’s letter to the IRS setting
forth the Estate’s settlement offer (McMillan Decl., Ex. | at 5). That same day Respondents met
with Comerica’s outside counsel to discuss these valuations Respondents requested several times
in correspondence that they be provided a copy of Comerica’s settlement letter to the IRS, but
these requests were ignored and eventually denied. (McMillan Decl., Ex. I, Ex. J).

On June 16, 2021, Petitioners wrote to Comerica requesting an update on the status of tax
negotiations and reiterating their request to receive a copy of the settlement offer letter sent to the
IRS, as well other settlement correspondence sent to the IRS and the MDOR going forward.
(McMillan Decl., Ex. J at 2 (6/16/21 LLM Email to Greiner et al.). Comerica’s counsel replied
that they would not provide this information, claiming that it constituted “protected settlement
communications.” 1d. (6/16/21 Email from Steinert to LLM). Comerica’s response does not
provide any basis on which to withhold critical tax settlement information from the beneficiaries
of the Estate, and is contrary to the Court’s April 23, 2019 Order.!

Comerica’s refusal to disclose a copy of its settlement offers and accompanying
communications with the tax authorities is contrary to this Court’s April 23, 2019 Order, which
was issued by the Court in response to Respondents’ requests for greater transparency in the tax
settlement negotiations and requires Comerica to keep the Heirs informed as to the position of the
tax authorities in connection with the settlement negotiations. (April 23, 2019 Order at 3).

Respondents, as beneficiaries of the Estate, have a huge stake in the outcome of the tax settlements

1 Additionally, McMillan and Spicer have signed binding and comprehensive non-disclosure
agreements which protect against disclosure of confidential information.
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and it is they, not Comerica, who will ultimately be dealing with the results and consequences of
these negotiations. The Heirs and Interested Persons will be the ones required to come up with the
sums necessary to pay the federal and state tax debt, and the handling of these tax and estate closure
issues may also determine whether SNJ will ever be able to receive and enjoy their inheritance
during their lifetime. They are entitled, as the Court has recognized, to be informed as to the
ongoing process of negotiation and reasonably participate in closure of this Estate with the
supervision of the Court.

The Respondents need access to Estate’s settlement communications, as the mere
valuations do not inform adequately for strategy input or future planning. By refusing to provide
the specifics of Comerica’s offers and negotiations with the tax authorities, Comerica is preventing
Respondents from being fully informed as to how and why the tax authorities have taken a certain
position, because they do not have full and accurate information as to what Comerica
communicated to the authorities that resulted in that position — including all the details of
Comerica’s proposal, how Comerica has framed its offer, and how Comerica has responded to the
IRS’s concerns and counter-offers. Currently, there is little, if any, transparency in this process,
and Respondents are entitled to a true and accurate understanding of how the negotiations are
proceeding, not just to rely on Comerica and its counsel to report a final result.

The Court did not require that the Heirs be informed as to valuations of the Estate, it
required that they be informed as to negotiations of the Estate’s tax liability. It makes no sense
that the Heirs receive full information regarding and maintain involvement in “Significant
Entertainment Transactions” valued at or around $2 million, but should not be provided critical
business information or allowed any participation concerning Estate tax labilities comprising

potentially tens of millions of dollars. Simply put, this Court should allow Respondents to have
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input in the Estate tax negotiations in the same manner it allowed the Heirs to have input in the

entertainment transactions, if not more input.

In all candor, Respondents are concerned at the possibility that, based on the history of
these negotiations, Comerica is refusing to disclose the substance of these negotiations because it
knows there are aspects that the Heirs will find problematic, and that the handling of the tax matters
were not in the Estate’s best interests. For example, failure to negotiate the tax settlement earlier
and no later than the end of the statute of limitations, and the excessive under-valuation of the
estate’s assets which resulted in the assessment of $6.4 million in penalties. The Heirs and
Interested Persons must have access to full information so they can reach their own determination
as to whether if such actions are resulting in financial harm to the Estate or delays that could
prevent SNJ from receiving their inheritance during their lifetime unless the Court intervenes.
Increasing the transparency of this negotiation process will only help establish mutual trust and
speed up the closure of the Estate as well as keep Respondents more informed on issues of critical
importance to their interests in the Estate.

Respondents request that Comerica be required to provide Respondents with all written
settlement communications between Comerica, the IRS and MDOR that have occurred to date,
and going forward until the Estate’s tax liability issues have been fully resolved.

II. TROY CARTER’S AND TREVOR GUY’S ADVISORY SERVICES ARE NO
LONGER NECESSARY FOR THE ESTATE AND THE FEES AND
COMMISSIONS BEING PAID TO HIM ARE EXCESSIVE.

Since 2017, Troy Carter and his companies Atom Factory and Q&A Management have
been engaged as entertainment advisors to the Estate for over five years. During this period, the
Estate has paid millions to Carter in fixed monthly fees alone, independent of the commissions

that he also receives for entertainment transactions. Respondents and Primary Wave are in
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agreement that, at this stage of the Estate proceedings, Carter’s and Trevor Guy’s advisory services
are not critical and have a strong potential to complicate the parties’ post-closure management of
the Estate if continued, and that the amounts currently being paid to both of them are therefore
excessive and do not, at this point, have a reasonable basis.

Comerica has defended its continued engagement of Carter by claiming that his
commission rate is lower than the rates paid to McMillan and Charles Koppelman when they were
entertainment advisors to the Estate in its early days, and falsely claim that McMillan is
“hypocritical” because he made a deal late in his tenure as advisor. (McMillan Decl., Ex. A at 8:1-
23).2 However, the current circumstances are fundamentally different. First, McMillan and
Koppelman never received six-figure fixed monthly fees on top of their commissions. Moreover,
unlike in 2016, the Estate has since been organized, settled down, has already handled most
emerging crises, has generated millions of dollars and now has long-term deals in place with
Universal, Sony and Warner, among others, to actively exploit the music and entertainment Estate
assets in the marketplace.  In Comerica’s own words, these entities serve as Comerica’s
“entertainment partners.” (See Comerica’s 12/6/19 response to Primary Wave’s Motion For
Recognition as an Interested Person at 5). These deals, some of which were made by McMillan
and Koppelman, are currently in place and generate revenue year after year. Each of these
entertainment partners have their own highly paid experts working on opportunities to monetize
the Estate assets and often come back to the Estate simply to seek approvals of the matters and in

most instances, Comerica takes the advice of their entertainment partners.

2 Comerica’s counsel also claimed that McMillan was seeking to remove Carter because McMillan
wants to assume his role as entertainment advisor. However, McMillan has already served in that
role and has stated that his priorities lie exclusively in advising SNJ on Estate matters and
protecting his interest in the Estate. (McMillan Decl., at { 12).
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The Estate proceedings are now at an advanced stage and the parties are, or should be,
increasingly focused on how to seamlessly and efficiently hand over the management of the Estate
to the Heirs and other beneficiaries post-closure. It is only complicating things further to continue
to pay large amounts of fees (whether a deal is made or not) and commissions to Carter and Guy
to procure often complex deals that the Heirs and Interested Persons don’t want and which may
continue to bind them well after they have taken over possession and management of the Estate
assets

At the July 23, 2021 hearing, Comerica’s counsel indicated that it wished to keep Carter as
an advisor “absent any transition or the agreement on a transition plan that would scale back these
activities” (McMillan Decl., Ex. A at 9:14-20). The Heirs and Interested Persons are in the midst
of putting a plan in place that will move the Estate toward closure reasonably and expeditiously,
and it is therefore appropriate, as counsel indicated, to contemplate curtailing Carter’s and Guy’s
activities and compensation as entertainment advisors to the Estate.

Respondents request that the Court remove Carter and Guy as paid advisors to Comerica
effective as of the last day of the first full month following this Order.

IV. THE COURT SHOULD ALLOW RESPONDENTS TO PARTICIPATE IN ALL
PROPOSED TRANSACTIONS INVOLVING ASSETS CREATED AFTER
PRINCE’S DEATH.

While the Estate has been significantly engaged in the licensing of assets created by Prince
during his lifetime — primarily the copyrights to his musical recordings and compositions, as well
as the licensing of his name, image and likeness, the Estate has also engaged in costly negotiations
to commercially create, produce and exploit new assets created posthumously as derivatives of
Prince’s own works, for example, new musical compositions, new sound recordings and non-

fungible tokens (NFTs). Transactions involving newly-created assets are particularly sensitive
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because they concern assets that Prince did not contemplate exploiting while he was alive, or assets
that he may have chosen not to exploit. The Heirs and Interested Persons will likely be bound to
agreements concerning newly-created assets long after Comerica has been discharged, and should
now be active participants in such proposed transactions.

Comerica was not appointed by this Court to create, produce and commercially exploit new
assets derived from the existing Estate assets, and Respondents believe that all parties to the Estate,
based on their familiarity with Prince and his artistic vision, should seek to exercise a high level
of sensitivity when considering the effect of creating entirely new works from his creative assets.
The Heirs and Interested Persons, as stewards of Prince’s legacy and eventual managers of his
business interests, should be allowed to participate in consideration of proposed transactions
involving newly-created assets, and have the right to object to transactions based on such creative
tinkering as they feel is necessary to protect Prince’s legacy.

To be clear, Respondents are not objecting to “all entertainment deals,” as Comerica has
claimed. Respondents’ concerns over newly-created assets are limited to those assets that were
not in existence at the time of Prince’s death in their current form, and which have since been
created by the Estate and/or its advisors for the purposes of exploitation. They do not apply to the
entirety of Prince’s music catalog and other property in existence at the time of his death.

A. The Probate Code Does Not Convey Authority to Comerica to Create New
Assets In Connection With The Estate.

Minn. Stat. § 524.3-712 provides that “a personal representative has the same power over
the title to property of the estate that an absolute owner would have, in trust however, for the
benefit of the creditors and others interested in the estate.” Although this language may empower
the personal representative to convey or lease existing estate property as the de facto owner of title

to such property, it does not empower the personal representative to create and exploit new

18





property. This is reinforced through the provisions of Minn. Stat. § 524.3-716, which set forth
twenty-nine “transactions authorized for the personal representative” by the statute. The power to
create and exploit new assets is notably absent from this list of authorized transactions.

Moreover, the statue explicitly limits the continuation or incorporation of new business and
ventures to those that the decedent was engaged in at the time of his death. 1d. at § 716 (24), (25).
Additionally, 8524.3-716(24) provides that the personal representative may only continue such
business or venture throughout the period of administration if none of the probable distributees of
the business object to its incorporation and retention in the estate. 1d. at 8 716 (24)(iii). The statute
ties the estate’s power to engage in businesses and ventures directly to whether the decedent was
engaged in such business prior to his or her death and it conditions the ongoing continuation of
such businesses on the approval of the probable distributes. Here too, a line must be drawn
between assets created and used by Prince to further his business ventures prior to his death, and
assets that have been newly created following his death.

B. The Heirs and Interested Persons Should Receive Information and Be Allowed
To Participate In All Transactions Concerning Newly-Created Estate Assets.

Respondents request that the Court institute the following protocols relating to proposed
transactions involving newly-created assets:

Q) For all proposed transactions arising after the date of this Order that involve newly-
created assets, the Heirs and Interested Persons shall be provided relevant business
information from Comerica in the same manner that the Heirs receive information
in connection with Significant Entertainment Transactions under the Court’s April
23, 2019 Order.

(i) The Heirs and Interested Persons may submit written objections to Comerica within
five (5) days of receipt of Comerica’s full and complete disclosure of information
concerning a proposed transaction involving newly-created assets.

(iii)  Inthe event that a majority of the Heirs and Interested Persons object to a proposed

transaction involving newly-created assets, as determined by the percentage of
expectancy interest controlled by each objecting party, those Heirs and Interested
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Persons may bring the issue before the Court on an expedited basis, within three
(3) business days of providing such written objections to Comerica.

V. THE COURT SHOULD APPOINT A FINANCIAL ADVISOR TO ADVISE SNJON
ESTATE ACCOUNTINGS AND FINANCIAL DISCLOSURES, AND INSTITUTE
PROTOCOLS FOR RESPONSE AND DISCUSSION.

Respondents request that the Court approve the engagement of a financial advisor to advise
SNJ on financial and accounting issues. SNJ do not have the benefit of the accounting
professionals who advise Comerica in regard to the Estate’s financial affairs. As this is a large
and complex Estate, the associated financial disclosures are lengthy, complicated and extremely
difficult to fully understand for parties without accounting expertise. Even for parties with
accounting familiarity and experience with the estate’s business affairs and structure, it is difficult
to understand the whole financial picture. Respondents seek the Court’s approval to engage an
advisor with relevant financial expertise, to be paid by the Estate, who can assist SNJ with
reviewing the Estate’s accountings and other financial disclosures, understanding the full financial
implications of the assets they will inherit, and to generally answer questions, explain the nuances
and participate in discussions with Comerica where necessary.

As an example, McMillan noted at the July 23, 2021 hearing that although Comerica
receives a monthly fee of $110,000 for its administration of the Estate, only $55,000 each month
appears to be reported in the Fourth Interim Accounting under “Personal Representative Fees.”
(McMillan Decl., Ex. A. at 17:21 — 18:7; Interim Accounting From 2/1/20 to 1/31/21 at 17-18).
While the remaining half of Comerica’s monthly fee is doubtless accounted for elsewhere in the
disclosure, it is not apparent from review of the accounting how that has been accomplished. There
are numerous issues like this one that a financial advisor can assist SNJ in understanding, in order

to prevent misunderstandings and the potential for further conflicts.
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For the foregoing reasons, Respondents request that the Court approve the engagement of
Barry S. Sziklay and his firm Friedman, LLP, to advise SNJ on financial matters in connection
with the administration and closure of the Estate, and during the period prior to the Estate’s closure.
Friedman, LLP is a certified public accounting and advisory firm, and Mr. Sziklay practices
primarily in the areas of forensic accounting, business and intangible asset valuation, mergers and
acquisitions and litigation support for a variety of business and financial disputes. Mr. Sziklay’s
Curriculum Vitae is attached as Exhibit K to the McMillan Declaration.

Respondents also request that the Court institute protocols creating a framework for
Respondents and Comerica to discuss accountings prior to the deadlines for filing formal
objections. This will allow an opportunity the Heirs and Interested Parties to ask questions and
engage in discussions of the issues in a non-adversarial setting in an effort to limit the need for
expensive litigation of the issues before the Court. Accordingly, Respondents request the Court
institute the following protocols:

Q) All accounting disclosures filed by the Personal Representative going forward shall
ino!icate that the Heirs and Interested Persons have fourteen (14) days to file their
written responses.

(i) No later than five (5) days after the filing of each interim accounting disclosure, the
Heirs and Interested Persons may submit written questions to the Personal

Representative concerning information disclosed in the interim accounting.

(iii)  No later than five (5) days after the Personal Representative’s receipt of any written
questions, it shall provide written answers in response to each such question.

CONCLUSION

For the foregoing reasons, and in response to the Court’s request for specific details,
Respondents respectfully request that the Court institute protocols to facilitate closure of the

Estate, as set forth in this memorandum and in the Proposed Order submitted herewith.
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Dated: August 13, 2021

By: /s/ L. Londell McMillian

L. Londell McMillan, Pro Se

The NorthStar Group

240 W. 35th, Suite 405

New York, NY 10001

Telephone: (646) 559-8314
Facsimile: (646) 559-8318

Email: [Im@thenorthstargroup.biz

By: /s/_Sharon Nelson

Sharon Nelson

By: /s/ Norrine Nelson
Norrine Nelson

By: /s/ John Nelson

John Nelson

By: /s/ Charles Spicer

Charles Spicer
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STATE OF MINNESOTA DISTRICT COURT
COUNTY OF CARVER FIRST JUDICIAL DISTRICT
In Re the Matter of:
Estate of Prince Rogers Nelson,

File No. 10-PR-16-46

Decedent.
vSs. HEARING
The above-entitled matter came on for hearing

before the Honorable Kevin W. Eide, Judge of the
above-named Court, on July 23, 2021, County of Carver,

State of Minnesota, via zooom.

APPEARANCES

MR. JOSEPH CASSIOPPI, Esqg., Fredrikson & Byron,
appeared on behalf of the Personal Representative Comerica
Bank & Trust. Also present was Andrea Bruce, Angela
Aycock, and Susan Nystrom from Comerica Bank & Trust.

MR. LONDELL MCMILLAN & CHARLES SPICER, Esgs.,
appeared for and on behalf of themselves and Sharon Nelson,
Norrine Nelson, and Johnny Nelson.

ALSO PRESENT: Sharon Nelson, Amelia Wodehouse,

and an unidentified participant.

WHEREUPON, the following proceedings were duly

heard:
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PROCEEDINGS:

THE COURT: We'll go on the record in the
matter of the Estate of Prince Rogers Nelson. Court
file is 10-PR-16-46. And can I ask the parties that
are intending to participate in the hearing to note
their appearance?

Mr. Cassioppi, would you start us out?

MR. CASSIOPPI: Yes, Your Honor. Joe
Cassioppi from Fredrikson & Byron on behalf of the
personal representative Comerica Bank and Trust. With
me from Comerica today are Andrea Bruce, Angela
Aycock, and Susan Nystrom.

THE COURT: Mr. McMillan?

MR. MCMILLAN: Yes. I'm Londell McMillan on

behalf of Sharon, Norrine, and Johnny Nelson and
myself, and thank you for allowing me to participate.

THE COURT: Okay. And Ms. Sharon Nelson
joins us as well.

Mr. Spicer, would you note your appearance?

MR. SPICER: Yes. Charles Spicer,
court—appointed heirs representative for Sharon,
Norrine, and John Nelson, an interested party.

THE COURT: Ms. Amelia Wodehouse appears on
the zoom call. Ms. Wodehouse has filed a claim

against the estate, and for Mr. Cassioppi and Ms.
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Wodehouse, I understand that the -- that Comerica is
intending to address the matter with the Court and
we've set, I believe, August 27th at 1:30 as a
proposed date for a hearing regarding that matter.

And the record should reflect that there is
one other person on the line with the phone number
952, ending in 974, and I've asked that person to
identify themselves and they have either been
unwilling or unable to do so, so with that, Mr.
Cassioppi, go ahead.

MR. CASSIOPPI: Thank you, Your Honor.
Mr. McMillan, do you believe is that Norrine Nelson's
phone number?

MR. MCMILLAN: Which number are you
referring to, Joseph?

MR. CASSIOPPI: The one that ends with 974.

MR. MCMILLAN: I do not believe that --

MS. NELSON: No.

MR. MCMILLAN: -- is Ms. Nelson's phone
number.

MS. NELSON: Right.

MR. MCMILLAN: I do not believe that that is
Ms. Nelson's phone number.

MS. NELSON: Right. That is not Norrine's

number.
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THE COURT: All right. And, Ms. Sharon
Nelson, thank you for noting that. Remember we're on
a zoom call. My court reporter is trying to get
everything down and if people interject things it's
difficult because she doesn't know who's talking. So
please let, in that example, Mr. McMillan finish and
then you could speak identifying yourself first.

Folks, I do understand that court
administration was contacted by, we think, the local
paper Chaska Harald. Somebody was interested in
listening in and it could be that that number relates
to that news outlet.

So, Mr. Cassioppi-?

MR. MCMILLAN: Very good.

MR. CASSIOPPI: Thank you, Your Honor. We
are here today on Comerica's petition to approve its
fourth interim accounting to cover the time period of
February 1lst of 2020 through January lst of 2021. We
filed and served our petition and the accounting on
May 12th of 2021. We then served the notice of
hearing setting the hearing for today, seven days
later, on May 19, 2021. So it's been a little over
two months. We notified everyone that the hearing was
going to be set for today. Until yesterday afternoon,

we had not received any objections, any requests for
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additional information, any follow-up, any
questions —--

THE COURT: Can I ask that those that are
not speaking to put your phone or computer on mute?
Thank you.

MR. CASSIOPPI: -- any requests, follow-up
questions or the like from any heir or interested
party. Then yesterday afternoon, Mr. McMillan
contacted the court to state that neither he nor Mr.
Spicer had received copies or had received service of
the petition, accounting, and notice, and requested
that this hearing be moved. I went back this morning
and verified that, in fact, that was not accurate.
That Mr. McMillan, Spicer, and Sharon, John, and
Norrine Nelson, all of them received individually
copies of all of these filings. They were served to
the court's Tyler court system on the dates that they
were filed with the court, so May 12th and May 19th.

Subsequent to that, this morning
Mr. McMillan sent us an objection by email which then
was copied and pasted into a pleading which was filed
with the court about 30 minutes ago. Although it
appears that was rejected initially and it looks like
it was just re-filed within the last five minutes. So

Your Honor likely, almost certainly, has not seen that
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yvet.

And I'll do the best that I can to respond
to those objections to the extent that I can now, but
I do want to make a general point first, and that is
we have with each of those accounting filings, we have
filed them and then waited sometimes two or three
months after the petition to actually set the hearing
like we did here. The goal of that is we file the
accounting and we want to give all of the heirs and
interested parties an adequate opportunity to review
the accounting which is a long thick document, send us
any request for follow-up information, and then if
there are going to be objections to file those
objections far enough out so that the Court can review
them, we can review them, and can prepare in an
organized matter to address those objections at the
hearing. And unfortunately we're falling into a
pattern here where today and at a few of the -- or the
previous two accounting hearings, we've had objections
raised literally the day of the hearing which is not
to anybody's benefit because it just means that we end
up having to address things after the fact and spend
unnecessary time and effort. And so hopefully we can
fix that moving forward and I'll do the best that I

can to address the points raised in the objection
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today understanding that the Court may not have seen
those yet and may want some opportunity to review
those and any supplemental filings before making a
decision on the petition.

THE COURT: Mr. Cassioppi, can I interrupt?

MR. CASSIOPPI: Yes.

THE COURT: 1In the notice of hearing, was
there any requirement that any objection be filed by
any certain date?

MR. CASSIOPPI: There is -- no, there's not
a specific requirement that any objection be filed by
any specific date.

THE COURT: And would it be appropriate to
include that in the future?

MR. CASSIOPPI: I think that makes eminent
sense, Your Honor.

THE COURT: All right. So the Court will
certainly consider that. If any of the other parties
present wish to comment on whether that should be done
or not, I haven't made that decision just inviting
comment. All right. Go ahead.

MR. CASSIOPPI: The first objection that is
raised in the filing made by Sharon, John, and Norrine
Nelson is something that the Court has heard before.

It is an objection to the compensation paid to Troy
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Carter. And two points on that. The first is, as the
Court may recall, during the term of Bremer Trust as
Special Administrator, the two entertainment advisors
that Bremer Trust retained, Mr. McMillan and

Mr. Koppelman, were paid, between the two of them, a
ten percent commission on entertainment deals that
they sourced. Comerica's goal has been that the total
amount it pays to Troy Carter be at or around half of
that or five percent. So the combination of monthly
fees paid to him and commissions that are paid to him,
that those come in at or below five percent. And for
the time period covered by this accounting, the
percentage of sourced revenue, the Troy Carter sourced
revenue, which excludes any revenue from pre-existing
deals like the Warner Bros. deal, but the percentage
of Troy Carter's sourced revenue that went to payments
to Troy Carter was 3.818 percent. And I'm happy to
provide any additional detail in written form or
otherwise to the Court, but we think we're getting
really good value and a six percent plus Delta in
favor of the estate as compared to the compensation
that was paid to Mr. McMillan and Mr. Koppelman during
their service as entertainment advisors. There's a
sub-issue that's raised as part of that piece of the

objection that Troy Carter is not necessary any more
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and that we should be relying on presumably
Mr. McMillan and others who are working for the heirs
to handle the entertainment matters for the estate,
we've talked about this before in connection with
other filings, Comerica disagrees with that. Comerica
continues to get excellent value for Mr. Carter
including connection with multiple entertainment
transactions during this accounting period that
brought a significant value to the estate. I'm not
going to mention that because there are, it appears,
two non-parties who aren't within the group of people
who are entitled to confidential information on this
zoom today, but certainly can provide those details to
the court as well if need be. And frankly, as long as
Comerica is continuing to serve in this role and
absent any sort of transition or the agreement on a
transition plan that would result in scaling back of
activities, Comerica needs to continue to generate
revenue for the estate and it needs Mr. Carter's
services to continue doing that.

The second objection is another one the
Court has heard before. It is a blanket objection to
Comerica creating any new assets. And what that means
is the Nelsons do not want Comerica entering into any

new entertainment projects. As the Court is aware,
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there have been some entertainment opportunities that
we discussed with the Court in May of 2020 that we
have not gone forward with at the request of the heirs
because the heirs have said we want to retain this for
ourselves. And we've honored that to this point, but
we need to continue to generate revenue and we are
doing so in a responsible manner that takes into
account the wishes of the heirs and the cash need of
the estate including and in connection with paying the
estate's tax obligations.

Third objection is, quote, excessive costs
related to Comerica's failure to administer business
of the estate in passing material obligations, third
parties to provide the services Comerica was appointed
to administer, and there's no details beyond that so I
can't really respond to that other than Comerica
stands by all of the service providers that it's
retained whether it be an iron mountain and the
digitization and the document protection services is
providing, or a company like Tri-Star which is doing
all the financials for the estate and helping with
fiduciary income tax returns and the like.

The fourth objection is that Comerica has
paild excessive expenses associated with delaying the

resolution of the tax -- the tax dispute with the IRS
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and the Minnesota Department of Revenue. We've
discussed that as recently as early as this year and
Comerica stands by its efforts and fairly
extraordinary efforts to resolve those disputes as
quickly as possible, and we can only drive our side of
the deal and the IRS and the Minnesota Department of
Revenue have their own timeline which controls what
can and cannot be resolved and on what basis. And I
will say, and this is all public record, that Comerica
has resolved a significant portion of the dispute with
the IRS and everything dealing with the real estate,
and that's done and it's a very positive first step
that we think will make it easier to resolve the
remainder of the dispute.

The fifth and sixth objection both relate to
legal fees paid by the estate. And very briefly on
this, the legal fees incurred by Comerica are handled
as part of a separate review process. All the legal
fees for the time period covered by this accounting
have already been approved by the Court so that is a
closed issue.

The seventh, and there's only eight so we're
almost there, the seventh objection is that the
accounting is not specific enough. The accounting as

filed is 33 pages. It has all of the details in the
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court—-approved form for probate accounting. It
includes all expenses, income, payors, payees to the
estate in great detail, but again, the purpose of us
filing this and waiting two months to hold the hearing
is to allow these types of questions to come up if
there are specific line items that folks would like
additional information on, that's why we delayed the
hearing and we haven't received a single inquiry to
this point.

The eighth and final objection which was
included in the filing that was just made with the
court, 1s that it's tough to follow but it appears to
be stating that Sharon, John, Norrine don't want the
order issued on this petition to limit the rights of
third parties to bring claims against Comerica. I'm
not sure what that's in reference to. The accounting
and the proposed order we submitted therewith
including the petition asked that any objections that
could have been raised in the accounting that were
known and available to be raised, if they're not
raised that they're waived. That is the standard
language that is included in accounting review
matters. And, in fact, if the Court looks at the
appellate court's opinion that was issued in the

Sharon Nelson V. Comerica matter, the Court of Appeals
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explained that one of the purposes of these interim
accountings is to allow certain issues or certain time
periods to be, in essence, peeled off and taken care
of which is particularly important in a case like this
because it's not, and you're going to have at the end
of a five- or six-year loan and a very complicated
estate, the potential of litigating claims for months
or years afterwards that are from activity that took
place a long time ago. And so I don't know who these
third parties are, I don't know what claims they would
like to bring, but the Court can and should,
consistent with the Court of Appeals guidance from the
Sharon Nelson matter, issue an order as it relates to
the relief requested with respect to this accounting
period.

The final item I have subject to any
rebuttal is a housekeeping matter. I noticed as I was
preparing for today that the accounting that we filed
on May 12th of 2021 did not include the signature of
Ms. Bruce on the third page. I will be filing either
later today or Monday the identical documents but with
the signature of Ms. Bruce just so we've got a
complete copy of it in the record. And that's
important because the language on the bottom of the

third page makes this a verified form, and that way
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we've got a complete record in front of Your Honor.

THE COURT: Thank you.

Ms. Nelson, as an heir I'll invite you to
respond if you wish or you can allow Mr. Spicer or
Mr. McMillan to go forward. What would you like to
do? Ms. Nelson, I think you need to unmute perhaps
using star six.

MS. NELSON: Oh, thank you. Yes, I'd like
Mr. Spicer to speak for me and then I may chime in.

THE COURT: Okay. Mr. Spicer, go ahead.

MR. SPICER: I'm actually going to defer my
comments to Mr. McMillan as he's a legal adviser on
this matter.

THE COURT: Mr. McMillan.

MR. MCMILLAN: Good afternoon, Judge, and
good afternoon all. I'm going to briefly try and
respond to some of the matters by Mr. Cassioppi
regarding to the objection, but I'd rather start by
speaking to the actual interim accounting that was
presented for the Court's review and kind of give some
big picture of points which may illuminate and give a
sense of perspective on the objections because they
appear to have been just taken out of context or
without any kind of reference to the actual accounting

that was prepared and presented to the Court.
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First and foremost, the heirs that have this
two-month period of time, they are not represented by
the types of financial advisors that I see the estate
pays over a million dollars or close to a million
dollars to advise them in connection with the
preparation of these documents. They are pretty much
flying solo from a tax and financial standpoint in
their review of these documents.

Second, Mr. Cassioppi raised an issue about
no one said anything regarding this. That is
incorrect. There is email asking for an opportunity
to have a conference call, to my recollection, to
discuss some of the matters pertaining to these
expenses, and I think the response was that the
parties should write down their questions and send it
in. Unless I'm referring to a different matter which,
Your Honor, may be the case as I'm kind of an old
party to the estate but I'm a new party to these
particular proceedings, so I'm still trying to catch
up. So while Mr. Cassioppi did raise that I objected
saying that I had not received the notice, he's
correct. It was an error. I was mistaken that this
was related to the legal fees which is an even
separate proceeding that I thought was all one

consolidated proceeding, but it appears that there are
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multiple fee schedules and fee accountings over large
periods of time giving the heirs and interested
parties very short windows to ascertain and try to
make heads or tails of what is being presented.

THE COURT: Let me stop you and ask you
about three questions.

MR. MCMILLAN: Yes, sir.

THE COURT: You send this email about what

time?

MR. MCMILLAN: Okay. There were a couple of
emails. I sent one email, I believe, yesterday, Your
Honor. And I believe the email was -- the email was

not started by me, actually, the email was started by
Ms. Nelson who was trying to seek clarity on this
hearing. I happened to have been copied on it and as
I read the email I mistakenly assumed it was for the
other proceeding looking at the legal fees and I
chimed in and there was not a hearing today because it
had been postponed. Mr. Cassioppi was generous enough
to extend the time to the 28th instead of the 23rd, so
I chimed in and said there is no hearing. Mr.
Cassioppil correctly pointed out that they were
separate proceedings. That was yesterday.

THE COURT: And so I assume you have not had

time to present any written questions?
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MR. MCMILLAN: Correct, sir.

THE COURT: Okay. And as Mr. Cassioppi
brought up his procedural concerns, do you have advice
to the Court as to how this should be conducted and
what the time parameters should be in the future?

MR. MCMILLAN: Yes, Your Honor. I do think
that it makes sense to specify a time certain for
response, but I do believe that it's appropriate for
the heirs and interested parties to have the kind of
financial advisors and tax people who can actually
look at this to give that insight so that they can
kind of really ask questions in advance and speak to
these issues, and I think a well informed manner, not
in a court litigious adversary manner. I think that
this should be, quite frankly, a moderation of these
matters before coming to you, Judge. I think that it
should be discussed with financial experts. If
nothing else, not to play necessarily I gotcha, but if
nothing else as we move towards transition to bring a
sense of knowledge and clarity on how the assets have
been treated, how the funds are being used. For
example, it's my understanding that Comerica is paid
$110,000 monthly, but when we look on this particular
sheet I only see they're paying themselves $55,000

monthly. The answer to this is something I'm very
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sure that they can help walk us through, but the
question becomes where's the other half? Is that
being treated to a different entity as opposed to the
estate? Is the estate administration one entity and
is there some other entity that has a different
accounting schedule just like the lawyer's fees have a
different accounting schedule and payment schedule?
These have been questions that Ms. Nelson,
particularly Sharon Nelson, has been complaining about
without support to frame her -- her asked for months
and without the kind of clarity, it just comes off as
sour grapes, but there are multiple millions and
millions of dollars that are being expended and they
have a right to know and be given good faith and
reasonable consultation on how the funds and the
accountings are being expended and received. For
example, another big issue, Your Honor, the income to
expense ratio seems to be somewhat expensive to the
estate. Unless I'm misreading the document, it seemed
for this period that there were only $6,718,904 of
income that came in during this period. And there
were over five million dollars worth of expenses for
the very same period. And if you add in total taxes
on top of that, it's a huge amount, close to 17 —--

THE COURT: Let me stop you for a moment.
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You mentioned that you -- did I understand you to say
that you felt that the heirs needed financial experts?

MR. MCMILLAN: Yeah, they have been asking
for that and I do believe for purposes of being able
to, one, get up to speed on the assets that they're
going to inherit as well as to ask the appropriate
questions and to better serve even the personal
representative, they need financial experts and advice
to at least be able to review these very intricate
financial statements as Mr. Cassioppi said earlier.
Thirty-three pages of very detailed financial -- which
companies, for example, exists, that some of them are
not clear on who the companies are and who are the
parties.

THE COURT: Can you —-- you're saying that
the estate should pay for those financial experts?

MR. MCMILLAN: I wasn't referencing who
should pay for the experts, but since you're asking
the question, yes, sir, absolutely because it would be
in the best interest of the estate. Again, it's not
for purposes of I gotcha, but for purposes of checks
balances and keeping, you know, keeping -- double --
cross-referencing, checks balancing, cross-referencing
and it would be great if the estate would allow a

reasonable fee for them to have someone to walk them
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through as well as to ask certain questions. And one
of the things that I've noticed throughout this
process, whenever reasonable inquiries are raised or
suggestions are raised in good faith and an attempt to
have an honest dialogue, it's often met with such
disdain and distance and push away. And in some cases
we've been able to recently, in particular, to really
get along and have good conversations until there's a
suggestion made that is in any way different than what
has been done unless there's a clear legal basis. For
example, during one of the recent calls with the
interested parties related to an income project which
would have been a derivative work bringing light to
the issue that Mr. Cassioppi raised when he said my
second point was to not make new deals. That's
incorrect. There's a distinction between new deals
and a derivative work. A completely new asset that's
formed from the original work. There was an effort to
create a deal with Paisley Park Records that would
have created new recordings that would have
potentially cost the estate considerable monies, and
also particular liabilities because certain rights
were not acquired. We raised this issue, it came up,
it was then tabled, but that would have been a

derivative work. What I've been asking here is that
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the estate has been spending considerable amount of
money sourcing new ideas to create new intellectual
property from existing intellectual property which is
called derivative works. It is my understanding that
the personal representative's duty is to protect,
preserve, and monetize the existing assets at the date
of death, not to use the existing assets of the date
of death to invest in sourcing new properties and new
derivative works.

THE COURT: Upon what do you base that?

MR. MCMILLAN: I'm sorry?

THE COURT: Upon what do you base that
opinion? Is it just your understanding?

MR. MCMILLAN: Yeah. If you want me to
brief it I would be happy to. I'm basing it on the
probate statutes what I recall the rules were of the
-— of the -- of the personal representative and
everything that I've seen in your court orders stating
that they're supposed to preserve, protect, and
monetize the assets of the estate.

THE COURT: Okay. Going back to your idea
of I should order the estate to pay for financial
experts and Sharon, John, and Norrine would understand
that that would increase the expense of the estate, it

would perhaps delay the resolution of the estate as
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far as paying off the IRS, right?

MR. MCMILLAN: Well, I think it may actually
expedite it, sir, because I think as we raise the
issue with respect to the settlement, our tax advisers
which I pay for on behalf of S and J told us that a
settlement proposal could have been made months ago.
Now Mr. Cassioppi will tell a different story and
he'll do so calmly and he'll do so with a tone of
honor, but it's incorrect and disingenuous, in fact,
that notwithstanding the positions that have been
made. We have consulted with Washington D.C.
attorneys that deal with the IRS on a regular basis
and they regularly accept and deal with proposed
settlements that could have cost hundreds and
thousands. So it really depends --

THE COURT: Mr. McMillan, I'm sorry, sir,
but I've been dealing with the estate for years. I've
been talking to Mr. Cassioppi and Mr. Grinner and
other folks. I understand that if they go through a
litigation process with the IRS it will take years to
complete, that they have, as I understand it, quite
uniquely worked out an arrangement with the IRS to
mediate the various issues, they've been able to
mediate the issue regarding the real estate, and

they're working on the personal property and the music
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rights, and I'm very interested to find out under
other -- under other circumstances, not today, how
that's going, but don't boldly tell me that this could
be done better because from all my experience the
estate is acting very appropriately. Now you could
tell me perhaps in a written document today -- not
today, but how they're doing something wrong, but from
what I can see they're doing everything right.

MR. MCMILLAN: Okay. Well --

THE COURT: And you guys can keep throwing
stones, but until there's something of substance to
those stones, they're going to keep bouncing off the
Court.

MR. MCMILLAN: Well, Your Honor, they'wve
been bouncing off the Court quite frankly
consistent --

THE COURT: Because there's been no
substance, Mr. McMillan.

MR. MCMILLAN: Okay. Judge Eide, we will
send in written form from tax experts because I think
that you'll respect it better from tax experts. My
only point is that with respect to a settlement a
settlement could have been proffered months ago if not
years ago. Now, I will have that come from tax

experts that do this 100 percent of the time, but I'm
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just raising the issue and that is one of our basis
for objections and we have lawyers that will write
that up for us. I'm not making that up. I'm not
throwing stones to throw stones.

THE COURT: Mr. McMillan, and a settlement
can be proffered. It has to be accepted. So are you
suggesting that the estate should pretty much just
agree with the valuations that the IRS has proposed?

MR. MCMILLAN: I'm saying that --

THE COURT: Answer my question, sir. Are

you —-—

MR. MCMILLAN: No.

THE COURT: -- suggesting —-- No.

MR. MCMILLAN: But close to it.

THE COURT: What?

MR. MCMILLAN: But close to it.

THE COURT: Okay.

MR. MCMILLAN: But close to it.

THE COURT: All right.

MR. MCMILLAN: And we've entered into an
agreement with the -- with the PR at Mr. Cassioppi's

suggestion and urging that we sign something giving
them the rights to do so, and we did so, sir, and so
what I'm saying is that we met and we stated that we

would rather negotiate and settle something close to






10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

25

the position with the IRS than to keep going around or
to pursue a litigation. I'm not suggesting that a
litigation is desirable. 1In fact, we all want to
avoid that. But what I am stating, and I'm saying it
boldly and I hope you wouldn't be upset with me for
saying it boldly because I did my research and I've
talked to tax lawyers and I'm saying it, Your Honor,
that a proposed settlement was never proffered for the
full estate in a meaningful way, and that's what Ms.
Nelson heard also from the tax people but we're beyond
that. There were hundreds of thousands of dollars in
legal fees that could have been avoided and we want an
opportunity to brief that and to present it to you
because it was hundreds of thousands of dollars in our
opinion that has been spent on legal fees when we
could have potentially been close to being out of
here.

THE COURT: Okay. So I now understand that
you're saying that your way of resolving it would have
been to offer close to what the IRS wanted and assume
that they would be willing to negotiate it off that
little percentage. Thank you. I understand that now.

MR. MCMILLAN: I want to just finish up
because the other issues I want to raise, Your Honor,

is that the -- it appears that this estate accounting
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may be just part of the interim accounting. It may be
part of the accounting as if there may be another part
because again it seems that none of the expenses are
in half so I'm not sure if some of them are being
treated for this part of the estate and others such as
certain legal fees. I compared the legal fees of
Fredrikson compared to the legal fees that we've seen
before and some of them are not there so I'm wondering
if there is a consolidated picture here. It was
divided also up into a state administration and
business administration. Some of those distinctions
I'm sure that the PR and Mr. Cassioppi would be kind
enough to share with us and in dealing with this. We
had raised this issue before and I do believe that
it's now being dealt with, but within the accounting
there are third party payments to writers from the
estate, but they're not the payments that are due to
Ms. Sharon Nelson, Norrine Nelson and Johnny Nelson in
that particular accounting. Those accountings that
they are due from their father's share of the Prince
Roger Nelson's record recordings are not reflected at
all in those payments. So I think that that is
important because they are owed money. They have been
owed money for years and they have never been paid

their money.
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And with respect to the objection the day of
it's, as I mentioned earlier, I'm not sure where Mr.
Cassioppi is referring to the day of, but what we do
know is that if the heirs did have some financial
advice to support, I don't believe that it would
extend. I think it would expedite. Again, our goal
is to expedite everything, not to extend anything, but
at the same time our goal is to reduce costs. And

Mr. Carter's service, as was brought up earlier,

Mr. Carter when you compare -- Mr. Cassioppi wants to
compare him to my services —-- prior services as well
as to Mr. Koppelman. Mr. Carter has paid -- been paid

considerably more money than we've been paid.
Obviously it had been a longer period of time. I
would like to do a comparison of income received
versus commissions paid. I guess it would be a much
different number than how Mr. Cassioppi served it up.
But this is the point: Mr. Cassioppi tried to make it
seem as if we're saying to use primarily my services.
That is not what we said, Your Honor. And again we
keep getting framed as if we're throwing stones but
we're being misrepresented and that chorus should
cease and desist. What we said was that they have
expert companies that they're partners with in the

estate including Sony, Warner Bros., Universal Music.
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We made deals with these companies for them to go in
the marketplace and to commercially exploit these
assets. Often what they're doing is coming back to
the estate for just approvals because in those
agreements was in the approval clause. The experts
are Sony's, the Universals, and the Warner Bros. So
to pay hundreds of thousands of dollars to Mr. Carter
to do Lord knows what, and to Mr. -- the other
gentleman that they're using.

What's his name, Charles?

MR. SPICER: Trevor.

MR. MCMILLAN: Trevor Guy (ph) and all these
-- they're paying almost millions of dollars for
advisors to do the things that we hired them to do.
The estate hired Comerica to say, yes, do you think
that this is good Universal and so forth. So we would
appreciate it if you would just take a look into it,
Your Honor, as opposed to assuming what's being said
in a calm, honorable tone despite the fact that it's
disingenuous. Not all of it. We've been working well
with the estate for the most part, but whenever I ask
questions or send emails raising an issue, it becomes
inflated and I would love for you to see the
communications. They're very respectful, responsible,

but they get blown way out of proportion as if just
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shut up, people, we are running the show. That's not
correct, Your Honor, and I just -- I just -- you —-- I
just want to close with the point that new assets are
derivative works, they're not existing assets of the
estate. The costs and the fees associated with these
advisors who should have long been gone, not just now,
long been gone. I think even at one point in the
hearing I understand you even questioned the need to
have these large fees still and these people still
around. They've got Warner. They've got Sony. These
deals are done. We're partners with them now. They
call themselves partners. These are super experts
with 30 experts to a hundred experts and they're
building. We're in transition time. They're trying
to make new deals during transition time that's going
to saddle the heirs with new deals, with new
commissions to Troy Carter on deals now that is going
to take years to -- he should not be making any deals
and getting commissions on future deals on the way
out. He shouldn't even be here. Some of these people
-- but that's up to the court and them. The question
becomes what is the value and is it helping the estate
or is it hurting the estate.

Lastly, we'll be dealing with the legal fees

issue another time, Your Honor, because we will be
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filing our own specific responses. Not an objection.
And I do want to say outside of the issue of
timeliness and negotiating the settle, we're asking
lawyers who have huge law fees to expedite something
when they get paid in law fees. I'm not questioning
their abilities, but there's a business strategy that
works in the heirs interest to speed it up, and that
same business strategy doesn't work in the law firm's
interest to speed it up. There needs to be some kind
of better oversight of this process. Thank you, Your
Honor.

THE COURT: Mr. Spicer, anything in
addition?

MR. SPICER: Yes. I would just like to
state that looking over and -- looking over the
accounting sheets, there was actually a number of
interactions and meetings that I have attended along
with the personal representative that they're getting
fees for, and it lists my name as attending those same
meetings but yet it was very hard for me to, you know,
address the Court with those same fee issues. So I
would like the Court to really reconsider those
listings and timings that say Charles Spicer attend a
meeting with Charles Spicer when the Court didn't

consider me in that same fashion.
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THE COURT: Okay. Ms. Nelson, anything
else?

MS. NELSON: No. Londell has been qgquite
clear with what's going on. Thank you.

THE COURT: All right. Thank you. All
right.

Ms. Wodehouse, with you're having an
unlitigated claim against the estate and not being
involved in the period of time that the invoices are
for that are before the Court today I'm not going to
ask for your input. Thank you for listening in today.

Mr. Cassioppi, any response today?

MR. CASSIOPPI: Very briefly, Your Honor,
and I think there's far too much that was just said
for me to be able to respond --

THE COURT: I do intend to give Mr. McMillan
a chance to submit something in writing. Do you just
want to respond to that?

MR. CASSIOPPI: I will, but I do want to
make just a few general points before doing that. The
first is this: As the Court pointed out, the
allegations, the statements, the arguments that are
being made by Mr. McMillan are long on tone but
completely absent of any substance. When Mr. McMillan

makes a statement like Comerica is being disingenuous
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and then failed to substantiate that as will fail to
substantiate that in his written submissions, the
Court should view that for what it is to just merely
arguing for the sake of arguing. Another statement
made by Mr. McMillan, he had stated although he then
immediately walked it back, that Ms. Nelson had asked
questions about the accounting and had been pushed
away. That simply is not accurate. He is confusing
the accounting with the financial statements that are
prepared by the estate. The estate at the demand of
the heirs has started preparing -- started three or
four years ago preparing quarterly financial
statements. And Ms. Nelson asked to be able to ask
questions about the latest financial statement,
Comerica said we're happy to discuss that with you but
send us your questions in writing first so that we can
be prepared to respond, and that was subsequently
characterized by Mr. McMillan as being obstinate or
not willing to cooperate. $So this is the first today,
half hour before the hearing, is the first time we're
hearing any questions or requests for information or
otherwise on the accounting for the Court.

On the IRS settlement, I'm not going to go
into any detail on that. I will save that for the

confidential portion of the response to Mr. McMillan's
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files, accept to say that there are multiple stake
holders among the heirs. Mr. McMillan is correct that
we eventually, after much discussion, had everyone on
the same page as to a goal or resolution and will
provide that to the Court as well as providing the
Court all of the information about what we've done and
entering into that to effectuate that goal. But let's
remember, all of us here today, that it's not as easy
as just writing a check for the amount that the IRS
says is due. There is millions and millions and
millions of dollars and penalties, late fees, and
other charges that you would have to pay if you just
threw up your hands and give up. So respectfully
Mr. McMillan is making this seem much more simple than
it is, and we have done our utmost to move this as
quickly as possible and we'll show that to the Court.
The last thing I'll say is Mr. McMillan has
made representations about what the powers of the
personal representative are under the probate code,
and I would just refer the Court to Minnesota statute
section 524.03-711. It says that the personal
representative has the same power for the title to
property of the estate that an absolute owner would
have. That power may be exercised without notice,

hearing, or order of the Court. That is the baseline
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on which we are working. So the suggestion that
Mr. McMillan or his clients or anyone else besides
Your Honor is to decide what assets are created, what
deals are entered into, or otherwise, is completely
inconsistent with Minnesota law.

And sorry, one final point with respect to
Mr. Carter, I understand Mr. McMillan would rather
that he be in this position rather than Mr. Carter.
Let's remember the very last day -- the very last day
of Bremer's service as special administrator, on
Mr. McMillan's recommendation Bremer signed a deal
with Universal Music Group which ended up in him
receiving a substantial, substantial commission for a
deal that he would never have any role whatsoever in
connection with administering it. So it is certainly
the pinnacle if hypocrisy I can respectfully submit to
suggest that file -- transition may be at some point
on the horizon. We still don't have any plan, any
agreed upon plan, even among the heirs and interested
parties on what that's going to look like or a
timeframe for that. We're still waiting for that from
them. We've been asking for it for months. Until we
get to that stage, we've got an estate to administer
and we should have the ability, the power, and the

discretion to do that in a way that we believe is in
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the best interest of the estate.

MR. MCMILLAN: Your Honor, I must briefly
respond and I will keep it brief. Your Honor, you're
on mute. I'm sorry I can't hear you.

THE COURT: I unmuted or I muted my computer
because there may be some background noise. I was
going to suggest that I give you whatever time you
think you need to submit something in writing, and
specifically —- or I need specifics. For example, if
you think that some financial advisor or assistance is
necessary, what for? How much? For what period of
time? If you think that there's something that should
have been done differently or can be done differently
regarding the approach the estate takes with the IRS,
I need specifics. And so I encourage you to just do
it in that way. What time -- about what amount of
time would you need?

MR. MCMILLAN: 1I'll take less than five
minutes, or two minutes.

THE COURT: No, I'm -- you don't want to
submit anything in writing? You just want to submit
orally?

MR. MCMILLAN: Oh, no, sir, I do want to
submit -- I do want to submit it in writing. Oh, how

much time do I need to submit in writing?






10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

36

THE COURT: Correct.

MR. MCMILLAN: What do you think is
appropriate? Would two weeks be fine?

THE COURT: That would be certainly fine.

MR. MCMILLAN: Okay. Two weeks. I just
wanted to respond to that last point he made if you
would allow me to speak.

THE COURT: Go ahead.

MR. MCMILLAN: Because again, when he says
Mr. McMillan is long on tone and short on specific,
I'm saying so many specifics that I think it's causing
a problem. And one specific he just said that there
is no plan that has been agreed and submitted is
categorically false. We submitted a plan. We'wve all
signed off on the plan including the interested
parties. We have an agreement. They have come back
and said that they need more. We've said let's sit
together and come out with specifically what you need.
So when Mr. Cassioppi speak and I will send that in my
email that I send to you because at some point we have
to just stop accepting his reference as truth. I am
going to submit that with my presentation because that
is a clear example of the misrepresentations. We have
submitted a management plan. We've submitted a

governance plan, and we submitted -- we've signed
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their agreement stating how we would like them to go
forward with taxes which was their plan. We have been
cooperative. We have not been obstinate and we will
continue to do so and I'm sorry that the discussions
seems like we're not, but the truth of the matter is
when we're on these meetings we're very, very
cooperative and we will continue to because we want
the transition to take place as soon as possible.

THE COURT: Mr. Cassioppi, is two weeks
after Mr. McMillan's submission enough?

MR. CASSIOPPI: Yes, Your Honor.

THE COURT: And, Mr. McMillan, I think you
mentioned email. It would have to be by formal filing
with the court. And would you run it by Mr. Cassioppi
before you file it out of courtesy to see if he thinks
there's anything in there that should be confidential
and should be redacted in the copy?

MR. MCMILLAN: Sure. We'll do. Yes, sir.

THE COURT: All right. Anything else then
today, Mr. Cassioppi?

MR. CASSIOPPI: Nothing from Comerica, Your
Honor.

THE COURT: Mr. McMillan, anything else?

MR. MCMILLAN: ©Nothing for now. Thank you,

Judge.
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THE COURT: Mr. Spicer?

MR. SPICER: Nothing for now, Judge. Thank
you.

THE COURT: And, Ms. Nelson, anything else?

MS. NELSON: No, not right now. Thank you.

THE COURT: All right. Thank you all for
your participation today. We'll end the hearing and
the zoom call.

* * END OF RECORD * *
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---------- Forwarded message ---------

From: L Londell McMillan <lim@thenorthstargroup.biz>

Date: Tue, May 25, 2021 at 1:45 PM

Subject: Re: transiton

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: Larry Mestel <Imestel@primarywave.com>, charles.spicerjr@gmail.com <charles.spicerjr@gmail.com>, Omarr Baker <obaker@prnfamily.com>,
Jonas Herbsman <jonas@musiclaw.com>, Tyka Nelson <nelphiproductionsgospelmusic@yahoo.com>, President Nelson <kemoshaw@yahoo.com>,
Sharon Nelson <jupsn.llc@gmail.com>, norrine92841@gmail.com <norrine92841@gmail.com>, Ramon Villa <rvilla@primarywave.com>, Justice James
Gilbert (jhgilbert@LawGilbert.com) <jhgilbert@lawgilbert.com>, Alan I. Silver <asilver@bassford.com>, J. Magnuson Eric
(EMagnuson@RobinsKaplan.com) <emagnuson@robinskaplan.com>, athom@thomellingson.com <athom@thomellingson.com>, Bruce, Andrea
<abruce@comerica.com>, Aycock, Angela (Contingent Worker) <AAycock@comerica.com>, Greiner, Mark <mgreiner@fredlaw.com>,
<scnystrom@comerica.com>

Joseph,

First, these communications are not Rule 408 Settlement/Mediation Communications. Apart from Aaron Thom's reply earlier, on behalf of Sharon Nelson's
lawsuit, please see below.

Your email response to the Estate transition conversation chain improperly included Sharon's separate lawsuit in her case of injustice, as the State of
Minnesota Court of Appeal ruled that she has a right to do. Sharon's civil-assault claim asserted against Comerica/Andrea Bruce personally is not simply
about money which is why her initial claim was for a number beyond attainable -- billions -- there is no amount of money one can pay someone for blatant
disrespect especially by someone who has a duty of trust and honor which was violated. It is also why Sharon also agreed that she is not seeking anything
more than nominal financial damages yet justice and respect is not nominal.

Moreover, you failed to answer my questions respectfully posed to you yet you chose to simply state that you and Comerica are on schedule to make a
proposal to the IRS (Who's schedule? What schedule? We asked for a schedule and you refused to provide one) and that you're still drafting the
"release/discharge/consent paperwork we discussed on May 13."

Can you provide any updates since May 13th?

Your opening sentence simply dismissed us and stated you "Based on the nature of recent communications, Comerica would like to continue to work
through Justice Gilbert moving forward, in his capacity as mediator, to discuss the timing and requirements for transition and/or closing of the Estate."
Why say that? Do we not matter? Our last communication with Andrea and Angela was quite pleasant and professional. Why are you attempting to
present a false narrative? After all the collaboration, after signing documents prepared by your law firm, and after the Heirs and Interested Parties taking
your law firm's and Comerica's direction on transition, to show we're cooperative and reasonable, this is how you treat us? We have been respectful and
we request Comerica's corporate legal counsel to also engage and get involved into this transition process, going forward. The mounting legal fees are too
much also with these delays. It is in neither the Heirs, Interested Parties, nor Comerica's best interest to delay further. Respectfully, let's please expedite
the transition and process.

In response to your inquiry on co-PRs, we have discussed that the Heirs and Interested Parties shall present a new nationally recognized bank as well as
two Co-PRs (similar to the structure Comerica agreed to enter its role in February 2017) once your law firm and Comerica reaches a settlement agreement
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on the tax liability with the IRS and MDOR. Please share what planning is needed in this regard so that we can make sure we accommodate your and
Comerica's needs and concerns. We are ready!

On a personal and human note, a number of us are sincerely saddened to read your email, especially today -- the one year Anniversary of George Floyd's
death in Minnesota. You may not see the correlation here, Joseph and Andrea, yet many of us (Black and White) do see it and feel the traumatic impact
caused by delay, verbal abuse, injustice and the misuse of power -- even in this Estate -- it is quite clear as | shared with you all and Judge Eide almost a
year ago. Some of these authoritative indignities quite frankly, neither Justice Gilbert nor any of you not victims of social injustice "may" understand and
certainly would not admit. Of course not, because none of you all are racist, right... What will it take? More marches? More petitions or legislation?
Certainly more prayers. In this Estate matter, it simply requires you all to perform your true fiduciary duty and do what is best for the beneficiaries and
creditors (now, the IRS, MDOR and Heirs). We simply wish to pay the state and federal taxes and transition Comerica out as PR now, as soon as possible
please. Indeed, we want peace not conflict to move on and Comerica should agree to the same -- please honor your words and fiduciary duty to allow
immediate settlement discussions to transition this Estate. The Heirs will present a bank, other than Comerica, as well as two Co-PRs once your firm and
Comerica reach a settlement agreement to pay the taxes.

Lastly, we hope and expect that when more good-faith and expedited efforts on your law firm's part are demonstrated to transition this matter, all
outstanding claims and issues will be settled and resolved. Accordingly, we respectfully ask for an outstanding checklist and timeline, as we have
requested for months now. Thank you.

"Justice delayed is justice denied".
Sincerely,

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lIm@thenorthstargroup.biz

On Mon, May 24, 2021 at 8:45 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Rule 408 Settlement/Mediation Communication

Good evening everyone:

Based on the nature of recent communications, Comerica would like to continue to work through Justice Gilbert moving forward, in his capacity as
mediator, to discuss the timing and requirements for transition and/or closing of the Estate. In advance of that, we remain on schedule to provide an
offer to the IRS on the timeline we discussed on May 13 and will share that with the group when it is ready. We also understand that at least some of
the Heirs and Interested Parties are contemplating a transition of the Estate to two successor co-personal representatives. For planning and negotiation
purposes, it would be helpful for us to know the identity of the proposed successor personal representatives. In the meantime, we are drafting the
release/discharge/consent paperwork we discussed on May 13. As a first step, attached is a stipulation of dismissal with prejudice of Sharon Nelson’s
lawsuit against Comerica and Andrea Bruce. Please confirm that we are authorized to e-sign and file the attached with the Court, particularly now that
Ms. Nelson has agreed that she is not seeking anything more than nominal damages in the case. If Ms. Nelson is unwilling to dismiss her claims, then
that means that we are going to have a contested discharge proceeding and will need to wait until, at a minimum, after trial on Sharon Nelson’s lawsuit
during January 2022 (and the resolution of any appeals) to transition or close the Estate.

Regards,

Joseph J. Cassioppi

Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, PA. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney work
product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this transmission in error,
please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provided above are for informational purposes only and are not intended
to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Wednesday, May 19, 2021 6:38 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: Larry Mestel <Imestel@primarywave.com>; Bruce, Andrea <abruce@comerica.com>; Aycock, Angela (Contingent Worker)
<AAycock@comerica.com>; charles.spicerjr@gmail.com; Omarr Baker <obaker@prnfamily.com>; Jonas Herbsman <jonas@musiclaw.com>; Tyka
Nelson <nelphiproductionsgospelmusic@yahoo.com>; President Nelson <kemoshaw@yahoo.com>; Sharon Nelson <jupsn.lic@gmail.com>;
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norrine92841@gmail.com; Ramon Villa <rvilla@primarywave.com>; Justice James Gilbert (jhgilbert@LawGilbert.com) <jhgilbert@lawgilbert.com>;
Greiner, Mark <mgreiner@fredlaw.com>; Alan |. Silver <asilver@bassford.com>; Matthew Abbott <matthew@thenorthstargroup.biz>; J. Magnuson Eric
(EMagnuson@RobinsKaplan.com) <emagnuson@robinskaplan.com>

Subject: Re: transiton

[EXTERNAL E-MAIL]

Joseph (on behalf of Comerica):

We are in receipt of your email and | was asked to respond, as we are puzzled and quite disappointed with your email missive. In fact, a number of
your allegations are inaccurate and untrue -- we would like to clarify a few things, and remain focused on the facts for the forthcoming transition, which
we hope and have been advised should be "imminent."

As | understand it, and as we were advised you were away or unavailable earlier this week, the matter which initiated concern this week was that we
learned from Larry that recent communications were discussed related to potential "Las Vegas styled" Prince shows and Troy Carter was reportedly at
the center of those discussions. There was an escalated email exchange where Troy denied the allegations and then Troy called Larry in what was
described as a heated and threatening manner. None of this was started by the Heirs or the Interested Parties. This led to our request to respectfully
"consider” limiting certain advisors and transactions, not Comerica as PR now, from making new music deals and derivative rights (i.e., exploiting assets
related to Prince yet not in existence at the time of Prince's death) which will saddle the Heirs and Interested Parties, as there is a pending transition. It
would also save the Estate considerable sums of fees, commissions and expenses with zero risk.

Hence, the concern you raised regarding Comerics having to address "a barrage of unproductive emails that is making it difficult to accomplish the day-
to-day administration of the Estate" was a result of reports received related to Comerica's advisor, and appropriate efforts to bring this matter to
Comerica's attention as well as revisit the cost-benefit analysis of limiting the expensive costs and commissions that the Estate no longer need,
especially at this stage of the Estate's administration.

Certainly, the Heirs and Interested Parties are not interested in a debate or litigation if we can avoid it, however, when the Heirs, Larry, Charles or | ask
business questions or make reasonable suggestions, we do so with benevolent intent and valuable experience. This Estate involves very sophisticated
business assets, and we have maintained a kind and professional tone. NorthStar, Primary Wave and the Heirs have considerable professional and
personal expertise and are able to speak intelligently on the matters at hand, whether Comerica accepts it or not. Our insights and suggestions have
been presented in a courteous manner. To suggest otherwise, distorts the record and undermines the process.

Contrary to your email, and not to belabor the point, the Heirs and Interested Parties have put past differences aside, taken considerable steps and
made significant progress related to working with Comerica on transition efforts and we will point out just a few for your consideration:

a. The Heirs are completely aligned in transitioning Comerica out as soon as possible. Multiple Heirs and Interested Parties have unequivocally
stated this fact multiple times. Comerica, through you, Joseph, stated that Comerica is agreeable to such transition. This fact, the recent Real
Estate Tax Settlement, and the ability of the Estate to pay a large majority of the pending potential liability gives rise to our hope for an "imminent"
transition. Should you have a clear position otherwise, please let us know.

b. Joseph, you stated during our last conference call with Justice Gilbert that to achieve the transition and replace Comerica as the PR, your firm
and Comerica simply need to settle the taxes with the IRS and MDOR, resolve Sharon Nelson's lawsuit against Andrea Bruce and Comerica,
have the Heirs propose a replacement PR, and have the parties reach an agreement or seek judicial relief related to a waiver of Comerica's
liability;

c. The Heirs have taken the direction of Comerica and its lawyers on the process and protocols despite our disagreement;

d. The Heirs and Interested Parties have refused major media requests to discuss their disagreements with Comerica or the transition of the Estate,

to date -- it should be noted that this was to show restraint and hop to transition promptly;

. The Heirs and Interested Parties are now fully aligned in the method and terms for Tax settlement, as we have communicated during prior

conference calls with Comerica and Justice Gilbert;

. There is unity among the Heirs and Interested Parties and there is a good working relationship;

. The Heirs and Interested Parties have a formal framework between for managing the Estate after the transition;

. The Heirs are completely aligned in transitioning Comerica out as soon as possible. We have stated this multiple times; and

i. The Heirs are completely aligned that going forward, projects should be directed by the heirs and interested parties.

o

JTQ

The above-referenced list is not a full list of our progress together yet some indicators that such progress has indeed been made. In fact, some of our
progress has been encouraged and accomplished with the efforts of Comerica and your firm. To minimize such efforts for the record is disingenuous.

Importantly, there are follow-up questions we have for you and Comerica which are important to the Estate's transition or delay. For
example, further to our last conference call, have you and Mark come up with the proposed draft global "principled settlement" offer which
will need to be sent to Randy at the IRS? Also, Joseph, you promised to provide the Heirs and Interested Parties with a draft agreement on
the Waiver for the PR, Comerica, to review -- how is that coming along?

While | am not sure of your whereabouts this week, the Heirs were informed that you were out of the office earlier this week so we understand you may
not have gotten to send it yet. We also understand that you were not a party to the meetings where the Heirs asked reasonable questions regarding new
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business deals and media performance, for the Billboard Awards, that took place at Paisley Park without their knowledge. They had to learn about
these on social media, the platforms on which the Heirs have been asked to limit their critique of Comerica. Going forward, we respectfully ask
Comerica, your law firm and Comerica's advisors to please notify the Heirs and Interested Parties on all important business, marketing and newsworthy
matters related to the Estate, prior to closing those matters.

In closing, you have communicated with the Heirs directly, with counsel present, in your role as an attorney for Comerica. While we have no objection to
your communications at this time, we find that your email today has escalated tensions and caused a dispute that necessitates our copying legal
counsel as well. We hope to bring such communications and efforts back to the productive place we felt we were engaged, just last week. Should you
wish to discuss this matter, we are available also.

Lasty, we respectfully request Justice Gilbert to mediate a clear and concise timeline for an imminent transition to avoid further action.

Thank you kindly.

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: IIm@thenorthstargroup.biz

On Wed, May 19, 2021 at 11:12 AM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Larry & Londell:

This is a subject that has come before the Court on multiple occasions, and the Court has repeatedly stated that it is not inclined to limit Comerica’s
activities while it remains personal representative. Despite that, Comerica has deferred to the wishes of the Heirs with respect to certain IP assets
(e.g., the Biopic) and will continue to analyze whether each opportunity is in the best interests of the Estate. Contrary to your assertion that Comerica
has rushed into deals the Heirs don’t approve, Comerica has, for the last four+ years, carefully and strategically negotiated deals, and has involved
the Heirs throughout.

We can certainly discuss the topic at a future meeting with Justice Gilbert, but absent clear evidence that the Heirs and Interested Parties have made
significant progress on the items they need to accomplish to move a transition forward, such a meeting is premature. Once the heirs and interested
parties have demonstrated meaningful progress on their transition activities (including on the threshold question of whether the Heirs/Interested
Parties are in agreement on whether to transition to a new personal representative or to focus on closing the Estate), we can schedule a mediation to
discuss whether new or different protocols should be put in place at that point.

We are concerned with a couple of unproductive patterns that are emerging. First, Comerica has been forced to devote an inordinate amount of time
over the last week addressing a barrage of unproductive emails that is making it difficult to accomplish the day-to-day administration of the Estate. |
am hopeful that the tone and frequency of the communications can change, but if it does not, we may need to modify communications protocols and
use attorneys as intermediaries. Second, we continue to see references to a supposedly “imminent” transition, but we have seen nothing indicating
that the Heir/Interested Parties group have taken the steps necessary to accomplish such a transition. We are hopeful that there are not unrealistic
expectations of the work and time necessary to accomplish either a transition or closing of the Estate. We would strongly encourage the Heirs and
Interested Parties to focus their attention and efforts on the transition activities that they need to accomplish. Absent making any such progress, it is
counterproductive to request Comerica to devote time to preparing the Heirs and Interested Parties for the vague notion of transition.

Regards,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, PA. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney work

https://mail.google.com/mail/u/0?ik=c7d387b4db&view=pt&search=all&permthid=thread-f%3A1700821131344018707%7Cmsg-t%3A1700821131344018707&sim... 4/6



https://www.google.com/maps/search/240+W.+35th,+Suite+405+%0D%0ANew+York,+NY+10001?entry=gmail&source=g

mailto:llm@thenorthstargroup.biz

mailto:JCassioppi@fredlaw.com

https://www.google.com/maps/search/200+South+Sixth+Street,+Suite+4000+%7C+Minneapolis,+Minnesota+55402?entry=gmail&source=g

mailto:jcassioppi@fredlaw.com



product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this transmission in
error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provided above are for informational purposes only and are not
intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Tuesday, May 18, 2021 3:15 PM

To: Larry Mestel <Imestel@primarywave.com>

Cc: Bruce, Andrea <abruce@comerica.com>; Aycock, Angela (Contingent Worker) <AAycock@comerica.com>; charles.spicerjr@gmail.com; Omarr
Baker <obaker@prnfamily.com>; Jonas Herbsman <jonas@musiclaw.com>; Tyka Nelson <nelphiproductionsgospelmusic@yahoo.com>; President
Nelson <kemoshaw@yahoo.com>; Sharon Nelson <jupsn.llc@gmail.com>; norrine92841@gmail.com; Ramon Villa <rvilla@primarywave.com>;
Justice James Gilbert (jhgilbert@LawGilbert.com) <jhgilbert@lawgilbert.com>; Cassioppi, Joseph <JCassioppi@fredlaw.com>; Greiner, Mark
<mgreiner@fredlaw.com>

Subject: Re: transiton

[EXTERNAL E-MAIL]

Hello Andrea and Larry,

Indeed, all heirs agree. | see that Joseph Cassioppi and Justice Gilbert are copied on this email from Larry. | am also copying Mark Grener.

The rush to make deals that are not approved by the heirs should be less of a priority than the rush to settle the tax obligation and transition or close
the Estate.

Any deal at this point would only benefit with a group of Heirs very supportive and interested in the marketing and promotion of any such assets.

In truth, very few music projects or branded deals perform well without sufficient promotion and marketing -- that has been a challenge in this Estate
also.

To avoid unnecessary petitions to the Court, we seek to have Justice Gilbert mediate a speedy transition and halt deals to exploit derivative works or
projects not in place now.

Thank you,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lIm@thenorthstargroup.biz

On Tue, May 18, 2021 at 3:01 PM Larry Mestel <Imestel@primarywave.com> wrote:

Andrea/Angela,

Can | suggest we schedule a follow-up transition meeting to discuss new IP creation and
branded music deals moving forward? | know this is an important issue for all the heirs
and interested parties.
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R PRIMARY WAVE

Lawrence Mestel | Chief Executive Officer and Founder
116 E 16! Street — Floor 9 | New York, NY | 10003 |

Office (212) 584-8080 Cell (917) 287-8586 Lmestel@primarywave.com

PrimaryWave.com
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---------- Forwarded message ---------

From: L Londell McMillan <lim@thenorthstargroup.biz>

Date: Thu, May 27, 2021 at 1:59 PM

Subject: PRN ESTATE: MEDIATION STATEMENT

To: James H. Gilbert <jhgilbert@lawgilbert.com>, Nancy M. Vold <nmvold@lawgilbert.com>

Cc: sharon nelson <jupsn.llic@gmail.com>, Tyka Nelson <nelphiproductionsgospelmusic@yahoo.com>, Omarr Baker <obaker@prnfamily.com>, President
Nelson <kemoshaw@yahoo.com>, Charles F. Spicer Jr. <upperkut@gmail.com>, Jonas Herbsman <jonas@musiclaw.com>, Larry Mestel
<Imestel@primarywave.com>

CONFIDENTIAL MEDIATION STATEMENT FOR THE MEDIATION IN THE PRN ESTATE TAX PAYMENT & TRANSITION DISPUTE:

Good Afternoon Justice Gilbert [Mediator],

In Preparation for the Mediation Conference Call with the Heirs and Interested Parties (the PRN Parties) in connection with concerns over Comerica's
authority, costs, decisions, and delays, please see the proposed outline set forth below and an assessment of where we stand. Despite the PRN Parties'
best efforts for open communication with Comerica and its counsel Fredrikson and Byron (F&B), and despite your efforts to moderate certain disputes, we
have been unable to reach a satisfactory agreement and schedule to prevent further delay in seeking a global settiement of the IRS and MDOR taxes,
reducing excessive legal fees as well as advisory fees and commissions.

The basis of our concerns in this meditation is straightforward: After five years of the Estate being administered by the courts, and over four years of
Comerica's appointment and rule, it is now time for the Estate to immediately pay the taxes and transition the PRN Estate from Comerica's authority to
replacement PR or the PRN Parties, if possible. Over the past several months, the PRN Parties have deferred to the directives and instructions of
Comerica and F&B. We have also included you, Justice Gilbert, on most of these communications, and you have attempted to moderate most of these
matters in the Roundtable calls. While conference calls on the transition are often productive and pleasant, afterwards they quickly degenerate to more
indefinite written demands from Comerica, the delays continue, and the written emails from F&B present a circular account different from the discussions
and take-aways from the Roundtable conference calls. For example, when discussing the outstanding items needed to transition and replace Comerica
with a new PR (which the PRN Parties have stated numerous times and repeat yet again), F&B acknowledged on the Roundtable Call that only
outstanding matters are (i) the global settlement with the tax authorities, (ii) waiver of liability for the PR, (iii) plan to manage the assets going forward
(which was presented and F&B confirmed would be the business of the PRN Parties), and (iv) resolution of the one outstanding lawsuit outstanding
(Sharon Nelson's assault claim against Andrea Bruce and Comerica). Notwithstanding his statements on the Roundtable call, Joseph Cassioppi then sent
a noncommittal and terse admonition to the Heirs that an imminent transition is premature because the PRN Parties needed to show more progress (see
below):

"We can certainly discuss the topic at a future meeting with Justice Gilbert, but absent clear evidence that the Heirs and Interested Parties have made
significant progress on the items they need to accomplish to move a transition forward, such a meeting is premature. Once the heirs and interested
parties have demonstrated meaningful progress on their transition activities (including on the threshold question of whether the Heirs/Interested Parties
are in agreement on whether to transition to a new personal representative or to focus on closing the Estate), we can schedule a mediation to discuss
whether new or different protocols should be put in place at that point." Joseph Cassioppi

Mr. Cassioppi’s law firm has been paid millions of dollars, and he appears to have little incentive to expedite this matter. He also appears to be
misinterpreting Judge Eide's Order requiring open communication.
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The following matters reiterate the subjects on which we hereby request a final mediation and resolution, as these matters have been discussed and
moderated with Comerica and their counsel for months now. Good faith efforts to have open and direct communications with Comerica and F&B often
result in unproductive and evasive responses, if responded to at all.

1. Tax Negotiation, Settlement and Payment Schedule: - This is the most important matter. A formal settlement proposal should be sent to the IRS for a
global settlement, after sending it The Heirs and Interested Parties for review. Moreover, the entire settlement should be completed by mid August, as
discussed. For months now, despite our private communication efforts and your Roundtable conference Zoom meetings, Comerica and its counsel F&B
have failed to present an offer to the IRS and MDOR for the global settlement of tax liability. As Comerica and F&B continue to stall and not provide a
schedule to the Heirs and Interested parties, as requested, Mr. Cassioppi stated earlier this week that "we remain on schedule to provide an offer to the
IRS on the timeline we discussed on May 13 and will share that with the group when it is ready." The timeline offered by Mark Grenier of F&B regarding a
full settlement of all taxes was August 2021, however, there has been no schedule presented to date. We would like Comerica's full commitment to settle
this matter by the August deadline it previously agreed to, subject to the response of the IRS and MDOR after good faith negotiations, and to provide a
detailed plan and concrete, verifiable milestones accomplishing this.

2. Reducing Estate Fees and Commissions:

- Legal Fees should be reduced and capped. It is undeniable that Comerica relies on F&B to make and/or advise on many of its administration decisions
as well as perform many of its fiduciary duties. This is odd due to the fact F&B (and other attorneys and advisors) are now being asked to end this
business relationship and blank check with the transition. Indeed, Comerica's administration has led to extremely large sums of legal fees. In addition,
Comerica and F&B have chosen to litigate claims rather than settle for substantially less sums prior to ultimately entering settlements related to the assets
of the Prince Estate. These delays have generated extraordinary amounts of revenue for F&B and Comerica's advisors. According to Comerica, as
indicated last week, Fredrikson & Byron's legal fees for April 2021 were $224,269.01. These fees should be reduced immediately, as we transition the
Estate.

- Advisory Fees should be eliminated or reduced. The Heirs and Interested Parties wish to eliminate Troy Carter's fees since his advice and role is not
needed to assist Comerica at this stage of their administration. As PR for over 4 years, Comerica can now make the fiduciary decisions on entertainment
matters with the support and expertise of its entertainment counsel, the Heirs and Interested Parties (who have considerable sophistication and expertise
in the area) to save very large sums of fees and commissions.

3. New Deals (On Music and Derivative Works) -- Limiting Comerica from exploiting derivative rights or new assets not part of the inventory at the date
of Prince's death. First, there is doubt that this is permissible under the probate statute and secondly, these decisions are best made with the input and
approval of the Heirs and Interested Parties at this point. For example, Comerica was about to enter into the Paisley Park Records deal with Warner Bros
Records without securing the rights and clearances required to avoid legal liability by artists, producers and publishers of those former songs and
recordings.

While there are other matters the PRN Parties could object and may choose to do so in the future, these three matters are of most immediate and
pressing concern. Hence, we reserve our rights to make further comments and take further action, if needed. The good news is that these matters are
fairly simple and easy to resolve if Comerica's and F&B's intent is to serve the best interests of the beneficiaries and tax authorities -- that requires
immediate action. We hope this final mediation with you, Justice Gilbert, will prove successful, as the PRN Parties have exhausted our options, other than
seeking court intervention which we prefer not to do -- that would only lead to more expense for the Estate and revenue for F&B. Whether potential
conflicts of interest exist may have to be decided by the Courts, however, the closure of this Estate (which would finally allow the Beneficiaries to benefit)
appears not to be the objective of Comerica, nor its advisors, nor the F&B firm, who each have received many millions of dollars and will charge further to
collect even more sums from the Estate funds with a further delayed and indefinite schedule. In the interest of justice, the Estate must be closed for the
benefit of the Beneficiaries -- the necessary steps are to immediately settle and pay the taxes, replace Comerica with a new PR, then seek full closure of
this Estate.

Finally, | submit this mediation statement yet each of the Heirs and Interested Parties will freely speak for themselves during the Conference Call. Please
advise if you need anything further in advance of the call.

Thank you kindly,

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz
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---------- Forwarded message ---------

From: L Londell McMillan <lim@thenorthstargroup.biz>

Date: Thu, Jun 3, 2021 at 8:29 PM

Subject: Re: 5/27 Mediation Session F/U - Questions & Request For Update.

To: James H. Gilbert <jhgilbert@lawgilbert.com>

Cc: Larry Mestel <Imestel@primarywave.com>, Omarr Baker <obaker@prnfamily.com>, Tyka Nelson (nelphiproductionsgospelmusic@yahoo.com)
<nelphiproductionsgospelmusic@yahoo.com>, President Nelson <kemoshaw@yahoo.com>, Jonas Herbsman <jonas@musiclaw.com>, Sharon Nelson
<jupsn.llc@gmail.com>, Norrine Nelson <norrine92841@gmail.com>, Charles.spicerjr <charles.spicerjr@gmail.com>, Ramon Villa
<rvilla@primarywave.com>

Mr. Gilbert,

As noted from your response, even if you were willing, you cannot comment or reply to all the information in the email earlier today since neither
Comerica nor Fredrikson has responded to you. How do we accept Comerica's and Fredrikson's failure to reply to you and the Heirs in over one week? It
would be helpful to respectfully nudge counsel for Comerica, as fiduciaries, please. You informed us that Fredrikson was planning to have their Report for
settlement this week. We have received nothing. The delays are costly.

In terms of the mediation session, | took specific notes and conferred with others. Please share anything you differ with in the email for clarification. |
would be happy to correct anything, as needed. Thank you kindly!

LLM

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lim@thenorthstargroup.biz

On Thu, Jun 3, 2021 at 7:49 PM James H. Gilbert <jhgilbert@lawgilbert.com> wrote:

Greetings: | did relay the information to counsel for Comerica as | promised...and am waiting their response...| am not planning on commenting on all
of the information that Londell placed in his e-mail but that does not mean | agree with all of his many recollections ...| hope to be back to you soon but
am in another mediation all day tomorrow...but should have some responses next week if not earlier...Thank you...JHG

From: L Londell McMillan <llm@thenorthstargroup.biz>

Sent: Thursday, June 3, 2021 10:20 AM

To: James H. Gilbert <jhgilbert@lawgilbert.com>

Cc: Larry Mestel <Imestel@primarywave.com>; Omarr Baker <obaker@prnfamily.com>; Tyka Nelson (nelphiproductionsgospelmusic@yahoo.com)
<nelphiproductionsgospelmusic@yahoo.com>; President Nelson <kemoshaw@yahoo.com>; Jonas Herbsman <jonas@musiclaw.com>; Sharon Nelson
<jupsn.llc@gmail.com>; Norrine Nelson <norrine92841@gmail.com>; Charles.spicerjr <charles.spicerjr@gmail.com>; Ramon Villa
<rvilla@primarywave.com>

Subject: 5/27 Mediation Session F/U - Questions & Request For Update.

Good Morning Mr. Gilbert.
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We hope you are doing well. As mentioned last week, this is a follow-up and request for an update on the mediation session we conducted with you last
week, May 27, 2021. Thank you for forwarding email copies of (i) the Bremer - Comerica Transition Agreement dated February 1, 2017, and (ii) the
Bremer to Comerica Transition Court Order dated January 30, 2017. Are there any further updates or resolutions on the matters we discussed?

During your mediation session, we addressed the matters below and you promised to help expedite the transition, communicate with Comerica (and
Fredrikson & Byron), and reply to us with their responses. We have attempted to have open and direct communications with Comerica and Fredrikson;
signed the settlement authorization agreement directed and drafted by Comerica (and Fredrikson), we've participated in the transition "roundtables" and
your mediation also. Our goal has been and remains to amicably resolve matters and avoid the need to bring these important matters to the Court's
attention.

Please kindly advise on the matters below:

1. Estate Transition or Closure: We discussed this matter and explained that we all seek a Transition of Comerica as the PR. We seek the transition
because it allows a more expedited process and previously Comerica and Fredrikson stated that they would support either option the Heirs and
Interested Parties choose. There is no reason for ambiguity here or delay. We also shared with you that we are prepared to select a major financial
institution and support such entity with 2 additional Co-PRs. You informed us that Comerica and the Fredrikson firm had no objection to this structure,
as proposed. Accordingly, please inform us on Comerica's position and our next steps for Transition since the ball appears to be in Comerica's (and
Fredrickson) court, absent a judicial order?

2. Tax Negotiation, Settlement and Payment Schedule:

a.) During the mediation on May 27th, you advised us that Mark Greiner or some other attorney(s) for Comerica at the Fredrikson firm, informed you that
they spoke with IRS's counsel last week informing him of the Estate's desire for an expedited global tax settlement and that their firm was preparing a
draft Report which they would use as a basis for the global settlement with the IRS. Do we have any updates on the Draft Report for the Estate's
settlement position? You mentioned that the draft Report would be available this week and you would request that we receive a copy of it for review. We
have yet to receive any report or any evidence of Mr. Greiners's support for either of these positions. Can we please receive this draft Report and get a
date it will be submitted to the IRS?

b) We also requested a transition and tax settlement schedule from Comerica and Fredrikson firm. We were previously advised that the Tax Settlement
should be completely resolved by the end of August. While we would like it sooner, we cannot allow the process to be delayed beyond this time period.
The need for the proposed schedule is to address the Heirs' concerns of delay, avoid the changing time schedule, and manage expectations of the
Heirs and Interested Parties. You agreed to ask for a schedule and timeline, with the understanding the Estate cannot control the IRS's and MDOR's
response time -- we all understand this fact. However, Comerica can very much control how soon it advances the offer to settle and the efforts to lobby
the tax authorities to settle these matters. There has been urgency and we view any such delay as a serious conflict of interest. Any update on the
schedule and timeline?

3. Reducing Estate Fees and Commissions:

- We have requested a response to the Heirs and Interested Parties' request to cap and/or reduce legal and advisory fees. As mentioned in our
Mediation Statement, it is undeniable that Comerica relies on F&B to make and/or advise on many of its administration decisions as well as perform
many of its fiduciary duties -- this is extremely expensive. Delays cost the Estate huge legal and advisory fees we wish to mitigate immediately. Any
update on reducing the legal fees as well as ending the entertainment advisors' fees?

4. New Deals (On Music and Derivative Works) -- During the mediation, you mentioned that you were advised there are no plans to make these types
of deals. Can we confirm that Comerica will not make these deals without the Heirs and Interested Parties' review and input -- none of these deals
would be requirements to fulfill Comerica's fiduciary duty at this point. In fact, any major deals made now, without the Heirs, would likely to cause more
harm to the Estate and an expedited transition (reducing Estate legal and advisory fees). We respect that Comerica remains the PR yet we wish such
efforts are done as a fiduciary with the best interests of the Estate, Heirs and Creditors all involved. Have you been able to gain any updates on this
matter involving new music and derivative copyright deals?

While we have other concerns, these matters are the most immediate in the best interest of the Estate. The record reflects our compliance and respect
for the process yet growing frustration with unnecessary delays and costs that Comerica can mitigate immediately. Please advise on how these matters
will be resolved and Comerica's response. Time is of essence. Thank you kindly!

Regards,
Londell





L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lim@thenorthstargroup.biz
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8/13/2021 NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

M G’ma i | Matthew Abbott <matthew@thenorthstargroup.biz>

Re: Confidential Tax Settlement Authorization Communication
1 message

L Londell McMillan <lim@thenorthstargroup.biz> Tue,
To: "Cassioppi, Joseph" <JCassioppi@fredlaw.com>

Cc: Larry Mestel <Imestel@primarywave.com>, "Greiner, Mark" <mgreiner@fredlaw.com>, Norrine Nelson <Norrine92841@gmail.com>, "Charles F. Spicer Jr." <upperkut@gmail.com>, "Jame:
<jhgilbert@lawgilbert.com>, "Aycock, Angela (Contingent Worker)" <AAycock@comerica.com>, Jonas Herbsman <jonas@musiclaw.com>, "Steinert, Karen Sandler" <KSteinert@fredlaw.com>
<rvilla@primarywave.com>, Matthew Abbott <matthew@thenorthstargroup.biz>, "Alan |. Silver" <asilver@bassford.com>, "J. Magnuson Eric (EMagnuson@RobinsKaplan.com)" <emagnuson(
"Bruce, Andrea" <abruce@comerica.com>

Hello Joseph.

Good afternoon. Thank you for your reply. Truly, we find it unbelievable and disconcerting that you assert that you "remain concerned that the Heir Group does not appear to be in alignment
issues necessary to design and implement transition activities..." We've stated our position multiple times; we've sought more communication to clarify positions, expedite closure, reduce cos
among the parties here -- we will continue to do so. To be clear yet again, and address your stated "concerns" please see below:

On behalf of SNJLC (PW will confirm it's position):
(i) "whether the parties will close or transition the Estate" - we seek closure in the first instance (yet wish to consider both options if and only if faster and cost efficient). We have said this mu
(ii) "what form distributions will take in the case of the former" -- This requires communication and we need to be allowed to engage a tax and financial experts (which you and Comerica have

(iii) "the identity and the timeline associated with a replacement personal representative in the case of the latter" -- our priority is to proceed with "closure," yet this option requires communicat
determined later that transition is the quicker and more efficient option, we are open to the discussion, ready to pursue that alternative avenue and have names available if and when needed.

(iv)) "whether the Heir Group wishes to litigate or consent to the discharge of Comerica" - we wish to communicate, negotiate, and if needed mediate to reach a mutual agreement. Litigation ¢
resort.

If you have further "concerns" please kindly share your specific concerns because the Heirs Group is aligned on closing the Estate (SNJLC simply seek clarity and wish to confirm with Comet
most cost efficient process to close or transition). SNJLC has not been able to have meaningful communications to advance closure and we have concerns also. We seek closure.

The Heirs Group has been on the same page for months; since the last mediation. We have been trying to have open communications for months. We have also participated in mediations ai
mediation or any process to make progress yet nothing should substitute for reasonable discussions with Comerica and the Heirs Group, individually and collectively. Had we engaged in ope
there would be no reasonable concern -- we have stated our position to you and Comerica multiple times on the Zoom mediations and in emails. Please feel free to call or request any details
we are clear on our collective desire to close the estate (and if transition is faster, we wish to know the details of this option also).

Your reply on May 24th was not directly responsive to the May 13th email. Your email today ignores most of my questions that | took quite a bit of time to specifically request yesterday.

Again, we wish to have open and amicable communications, make progress and close the Estate. Regrettably, we feel forced to petition the Court to avoid the continued communication prot
and excessive costs related to closing the Estate. We sincerely wish to work better together. Thank you.

Regards,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lIm@thenorthstargroup.biz

On Tue, Aug 10, 2021 at 9:53 AM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Good morning Londell:

Your email, below, suggests that we did not respond to your May 13 email, which is not the case. We sent the attached as a follow-up and have been waiting for a response. Justice Gilbel
facilitate transition discussions, scheduled mediation sessions next week with each of the Heir Group and Comerica. We intend to utilize that process to address the status and timeline rec
the Estate. As we have previously communicated, we remain concerned that the Heir Group does not appear to be in alignment on the key threshold issues necessary to design and imple
activities (including whether the parties will close or transition the Estate, what form distributions will take in the case of the former, the identity and the timeline associated with a replaceme
representative in the case of the latter, and whether the Heir Group wishes to litigate or consent to the discharge of Comerica). We are hopeful that the Heir Group can reach agreement or
at mediation, so that we can move forward on the remaining transition items. That said, the below points are a helpful guide for where you and, presumably, your clients and Charles are at
transition activities and can serve as a roadmap for all parties during the mediation sessions.

Thank you,

Joseph J. Cassioppi

Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney work product privileges. If you are not the addressee, not
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8/13/2021 NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

distribution, or use of the contents of this message is prohibited. If you have received this transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provide
purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Monday, August 9, 2021 1:46 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>; Bruce, Andrea <abruce@comerica.com>

Cc: Larry Mestel <Imestel@primarywave.com>; Greiner, Mark <mgreiner@fredlaw.com>; Norrine Nelson <Norrine92841@gmail.com>; Charles F. Spicer Jr. <upperkut@gmail.com>; Jame
<jhgilbert@lawgilbert.com>; Aycock, Angela (Contingent Worker) <AAycock@comerica.com>; Jonas Herbsman <jonas@musiclaw.com>; Steinert, Karen Sandler <KSteinert@fredlaw.com
<rvilla@primarywave.com>; Sharon Nelson <jupsn.llc@gmail.com>; Matthew Abbott <matthew@thenorthstargroup.biz>; Alan I. Silver <asilver@bassford.com>; J. Magnuson Eric
(EMagnuson@RobinsKaplan.com) <emagnuson@robinskaplan.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Hello Joseph and Andrea,

On May 13th, Joseph, on behalf of Comerica, replied to my request for an outstanding task list or checklist to transition or close the Estate. | immediately replied the same day with the follo'

(i) whether there has been a request made to the IRS for a global tax settlement? This question was subsequently answered in the affirmative and | reached out to Karen for an update, to r
(i) which of the matters on your check-list do you claim to be a requirement prior to transition of the PR and/or closure of the Estate and why?

(iii) You and Comerica have stated that Comerica is willing to allow a new PR to take place if desired, which the Heirs desire, and the Court approves -- which of these matters do you maini
make such transition? We understand that a waiver and discharge must also be agreed upon and we wish to resolve this matter as soon as possible.

It has been almost 3 months now since | replied to Joseph's email communications and requested information in a reasonable and non-confrontational manner. We would like an updated
outstanding task list or checklist of outstanding issues. Also, as previously requested, we wish to know Comerica and F&B's rationale on why each of these items are needed to close the E
Comerica (as we have stated, we prefer closure but wish to do whichever is fastest). Please advise updates on these items below. | have set forth more specific questions and comments

In essence, what do you propose is absolutely required now on this date for each of us to individually and collectively close the estate and/or transition it as soon as possible?

Cassioppi, Joseph <JCassioppi@fredlaw.com> Thu, Ma

to me, Larry, Mark, Norrine, Tyka, President, Charles, James, Angela, Jonas, Karen, Ramon, Sharon, Omarr, Andrea

Londell — we will address the other items from your emails, below, during our meeting this afternoon. But in response to the request for the list of outstanding transitior
is taken from my February 1 letter, modifying/removing items based on current circumstances. We do not have information from the Heirs/Interested Parties regarding
extent, or how any of the below have been resolved or what progress has been made among the Heir/Interest Party group on resolution of these outstanding items —

I SATISFACTION OF LIABILITIES AND CASH NEEDS OF THE ESTATE.

Please explain. Why must Comerica need to resolve anything other than the IRS and MDOR tax settlement related to liabilities and cash needs in order
close the Estate?

o Based on the IRS and MNDOR notices of deficiency, approximately $86 million in outstanding estate tax liability, minus the tax, interest, and pe:
obtained with respect to the real estate and to be obtained in the future based on ongoing negotiations. What is the specific and actual number now please?

e  Reserves for state and federal income taxes. Why must Comerica be responsible? If we close the Estate, they will be fully paid. If we transition a rep!
relieve Comerica of liability from such income taxes and this duty and liability would be assumed by the new PR (unless fully paid and closed), correct?

e 2.33 million euro for the settlement payment on the Italian judgment. This is now paid and completed. Please delete from the list.
o All outstanding attorneys’ liens and equalizing distributions to the other Interested Parties. Heirs' attorney liens are the duty of each heir? If not, Comeric
o All amounts necessary to wind-up and distribute the Estate, including legal fees and ongoing fees of administration. Please be more specific to allow for «

o Cash reserves necessary to continue operating the entities and maintaining other assets owned by the Estate after distribution. How is this different than t
Also, why must Comerica be responsible?

II. RESOLUTION OF LITIGATION.

« All alleged attorney liens. This point was addressed above and should be the responsibility of each heir or the next PR (if the Estate is not closed).

« Sharon Nelson’s claim against the Personal Representative and Andrea Bruce. This should be subject to the Court's determination. We can set aside sums for this «

https://mail.google.com/mail/u/1?ik=1eb4bfd48a&view=pt&search=all&permthid=thread-f%3A1699563118771539498%7Cmsg-f%3A1707734056288... 2/14



mailto:llm@thenorthstargroup.biz

mailto:JCassioppi@fredlaw.com

mailto:abruce@comerica.com

mailto:lmestel@primarywave.com

mailto:mgreiner@fredlaw.com

mailto:Norrine92841@gmail.com

mailto:upperkut@gmail.com

mailto:jhgilbert@lawgilbert.com

mailto:AAycock@comerica.com

mailto:jonas@musiclaw.com

mailto:KSteinert@fredlaw.com

mailto:rvilla@primarywave.com

mailto:jupsn.llc@gmail.com

mailto:matthew@thenorthstargroup.biz

mailto:asilver@bassford.com

mailto:emagnuson@robinskaplan.com

mailto:JCassioppi@fredlaw.com



8/13/2021

NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

Any litigation or claims subsequently asserted against the Estate, the Personal Representatives or that involve the Interested Parties’ expectancy interests in
hypothetical and any potential subsequent lawsuits can be passed along to the heirs and Interested Parties to manage.

III. DISTRIBUTION PLAN.

Account for the rights and obligations of all of the Interested Parties, the Personal Representative, creditors of the Estate, creditors of the Interested Parties, a
contractual partners. Is there a reason for this delay and can Comerica please administer this duty? Why has this not been done yet?

Identify how each asset is distributed. Is there a reason for this delay? Why has Comerica and F&B not commenced these discussions and plans?

Create and/or implement the entity structure utilized to hold the assets owned by the Estate. AGREED

Account for tax implications of, among other items, the presence of a limited partnership (Primary Wave) as an Interested Party. AGREED

IV.  ACCOUNTINGS, DISCHARGE AND RELEASE OF PERSONAL REPRESENTATIVE.

Settlement Agreements and releases from liability by the IRS and MNDOR. AGREED

Approvals of Personal Representative’s accountings. This is a Court Determination (how do you propose we expedite it)?
Complete discharge of Personal Representative. This is a Court Determination (how do you propose we expedite it)?

Release of liability for the Personal Representative and its agents. This is a Court Determination (how do you propose we expedite it)?
Agreement with Personal Representative on terms of any post-distribution transition services. AGREED (if any).

Thank you kindly,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Thu, May 13, 2021 at 3:49 PM L Londell McMillan <lim@thenorthstargroup.biz> wrote:

Hi Joseph.

This is certainly not the four or five items we previously discussed on the conference call that remain outstanding to transition and/or close the Estate. Perhaps, we can discuss more in (
of these are not issues required prior to your transition and/or closure of the Estate, whichever is sooner.

Can you kindly answer these two questions, one of which | have asked multiple times: (i) whether there has been a request made to the IRS for a global tax settlement? and (ii) which of
check-list do you claim to be a requirement prior to transition of the PR and/or closure of the Estate. You and Comerica have stated that Comerica is willing to allow a new PR to take ple
Heirs desire, and the Court approves -- which of these matters do you maintain are required to make such transition?

Lastly, | wish to point out that several of the items listed by you are not issues required prior to your transition and/or closure of the Estate, whichever is sooner. Please advise us if you v
wish to amicably resolve these matters without incurring additional costs seeking a judicial order.

Thank you,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T
F:
E:

(646) 559-8314
(
I

646) 559-8318
Im@thenorthstargroup.biz
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8/13/2021 NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

On Thu, May 13, 2021 at 12:30 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Londell — we will address the other items from your emails, below, during our meeting this afternoon. But in response to the request for the list of outstanding tran:
following is taken from my February 1 letter, modifying/removing items based on current circumstances. We do not have information from the Heirs/Interested Pa
whether, to what extent, or how any of the below have been resolved or what progress has been made among the Heir/Interest Party group on resolution of these ou

I SATISFACTION OF LIABILITIES AND CASH NEEDS OF THE ESTATE.

e Based on the IRS and MNDOR notices of deficiency, approximately $86 million in outstanding estate tax liability, minus the tax, interest, and pe
obtained with respect to the real estate and to be obtained in the future based on ongoing negotiations.

o Reserves for state and federal income taxes.

e 2.33 million euro for the settlement payment on the Italian judgment.

o All outstanding attorneys’ liens and equalizing distributions to the other Interested Parties.

o All amounts necessary to wind-up and distribute the Estate, including legal fees and ongoing fees of administration.

o Cash reserves necessary to continue operating the entities and maintaining other assets owned by the Estate after distribution.

II. RESOLUTION OF LITIGATION.

o All alleged attorney liens.
« Sharon Nelson’s claim against the Personal Representative and Andrea Bruce.
« Any litigation or claims subsequently asserted against the Estate, the Personal Representatives or that involve the Interested Parties’ expectancy interests in tl

III. DISTRIBUTION PLAN.

« Account for the rights and obligations of all of the Interested Parties, the Personal Representative, creditors of the Estate, creditors of the Interested Parties,
contractual partners.

« Identify how each asset is distributed.

« Create and/or implement the entity structure utilized to hold the assets owned by the Estate.

« Account for tax implications of, among other items, the presence of a limited partnership (Primary Wave) as an Interested Party.

IV.  ACCOUNTINGS, DISCHARGE AND RELEASE OF PERSONAL REPRESENTATIVE.

« Settlement Agreements and releases from liability by the IRS and MNDOR.

« Approvals of Personal Representative’s accountings.

« Complete discharge of Personal Representative.

« Release of liability for the Personal Representative and its agents.

« Agreement with Personal Representative on terms of any post-distribution transition services.

Thank you,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney work product privileges. If you are not the address
copying, distribution, or use of the contents of this message is prohibited. If you have received this transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biograph
for informational purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Wednesday, May 12, 2021 10:53 AM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: Larry Mestel <Imestel@primarywave.com>; Greiner, Mark <mgreiner@fredlaw.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@
President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gmail.com>; James H. Gilbert <jhgilbert@lawgilbert.com>; Aycock, Angela (Contingent Worker) <AAyc
Jonas Herbsman <jonas@musiclaw.com>; Steinert, Karen Sandler <KSteinert@fredlaw.com>; Ramon Villa <rvilla@primarywave.com>; Sharon Nelson <jupsn.llc@gmail.com>; Omal
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mailto:JCassioppi@fredlaw.com

https://www.google.com/maps/search/200+South+Sixth+Street,+Suite+4000+%7C+Minneapolis,+Minnesota+55402?entry=gmail&source=g

mailto:jcassioppi@fredlaw.com

mailto:llm@thenorthstargroup.biz

mailto:JCassioppi@fredlaw.com

mailto:lmestel@primarywave.com

mailto:mgreiner@fredlaw.com

mailto:Norrine92841@gmail.com

mailto:nelphiproductionsgospelmusic@yahoo.com

mailto:kemoshaw@yahoo.com

mailto:upperkut@gmail.com

mailto:jhgilbert@lawgilbert.com

mailto:AAycock@comerica.com

mailto:jonas@musiclaw.com

mailto:KSteinert@fredlaw.com

mailto:rvilla@primarywave.com

mailto:jupsn.llc@gmail.com



8/13/2021

https://mail.google.com/mail/u/1?ik=1eb4bfd48a&view=pt&search=all&permthid=thread-f%3A1699563118771539498%7Cmsg-f%3A1707734056288. ..

NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

<obaker@prnfamily.com>; Bruce, Andrea <abruce@comerica.com>
Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Hi Joseph -- thank you for your prompt reply. As you know, these communications pre-dated my involvement and pre-dated the recent collaborative spirit we have vowed to implemer
wish to continue. A number of these matters have been resolved also -- which is a good thing so thank you.

As of now, (i) we kindly request an outstanding task list or checklist (as of today) to transition or close the Estate? (ii) we wish to know whether there has been a request made to the If
settlement? (iii) please share what specific matters you considered unanswered by the Estate Heirs to allow us to thoroughly and specifically answer and provide in a clear and unamt
are here to be helpful. The delays cost time, money and as mentioned, health and livelihood issues that we wish to cure and remedy, in the best interest of the Estate and best care fc
remain available and cooperative -- thank you!

We look forward to hearing from you. Have a good day!

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Wed, May 12, 2021 at 10:46 AM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Londell — I need to run to a meeting, and will address the rest of the below separately, but on the most pressing issue — which is what needs to be accomplished to transition or clos
see the attached, all of which were previously provided.

Thank you,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney work product privileges. If you are not the add:
disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name¢
provided above are for informational purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Wednesday, May 12, 2021 9:28 AM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: Larry Mestel <Imestel@primarywave.com>; Greiner, Mark <mgreiner@fredlaw.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusi
President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gmail.com>; James H. Gilbert <jhgilbert@l|awgilbert.com>; Aycock, Angela (Contingent Worker)
<AAycock@comerica.com>; Jonas Herbsman <jonas@musiclaw.com>; Steinert, Karen Sandler <KSteinert@fredlaw.com>; Ramon Villa <rvilla@primarywave.com>; Sharon Nelso
<jupsn.llc@gmail.com>; Omarr Baker <obaker@prnfamily.com>; Bruce, Andrea <abruce@comerica.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Hi Joseph, good morning... | hope you are well.

This response is to be clear, not contentious. Perhaps you misunderstood yet you have conflated and misstated the issues. To make sure | address your specific points please see
reply letter in blue (your comments remain in black and a request to Justice Gilbert is in green). We are merely seeking information, resolution and sharing information on Paisley F

Justice Gilbert is the Court appointed mediator/moderator. If you have concerns about his office fulfilling that role, you will need to take that up with the Court. The email did not adc
on Justice Gilbert's appointment, just how it is being used and implemented (for a meeting invitation request). The major objections are the delays and unnecessary costs in fees in
at this juncture. We are seeking to avoid litigation and not run to the Court, as you implied.

We will discuss the status of tax negotiations at the meeting tomorrow. Understood, we have respectfully asked multiple times whether there has been a request made from your firi
global tax settlement? We also ask again for your and Comerica's clear direction on what specific tasks you need resolved or responses from the Heirs not answered ?
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8/13/2021

NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

You are, of course, entitled to your perspective, but your statement is not accurate regarding Paisley Park requiring additional oversight. My perspective is not the issue, | was just
Heirs receive information and they visit Paisley Park far more than all of us and should be respected for their insights, concerns and helpful information to protect and preserve Pais
sharing information and it should not be defensively dismissed. If the Heirs and Interested Parties wish to operate Paisley Park in a different manner following transition, that will b
course. We don’t have any knowledge of the financial or medical needs of certain Heirs, so can’t speak to that. Indeed, this is why the message was delivered to Comerica (and yc
give further insights on the urgency. While you and Comerica may not view the health and well being of the beneficiaries as your duty, it matters -- their health and lives matter -- the
harm to their ability to change their lives. With respect to transition, we sent the Heirs and Interested Parties during January and February the items that they needed to accomplish
Personal Representative to close or transition the Estate (the first of which is a decision on whether they would like to close or, alternatively, transition the Estate to a new PR). This
answered at least twice. The answer was we wish to pursue the quickest of either solution. If this is causing further delay, perhaps you can send details on how we can get you a re
appropriate. If it needs to just be one or the other, please explain why? We have been clear and wish to avoid any confusion on your part. Simply asking the IRS for a global settler
much yet if you insist, let's spend the time tomorrow on this issue not go round and round here -- Justice Gilbert, please help us moderate and mediate having Comerica and F&B a
to close, as well as ask Comerica how would we be able to transition to a new PR. As of today, we do not have information from the Heirs and Interested Parties regarding whethe
accomplished any of the tasks identified. Until those tasks are accomplished, discussions regarding “clos[ing] this matter immediately” are academic and not productive. This is unf
take this position at this stage Joseph. Please kindly detail the tasks you are referring to, as we have followed Comerica's and your firm's direction with signing the Tax Settlement
been seeking answers to expedite Comerica's request for a global tax settlement and expedited transition (either to a new PR or closure) -- that is all, respectfully. The Heirs and Ir
been respectfully and amicably taking your lead and complying with your direction for weeks and months now. What tasks and what more from us to move transition forward?
helpful.

Please explain today to allow the Heirs to gather internally again and come to the meeting tomorrow with the exact information you and Comerica desire.

We look forward to discussing the status of transition / closing the Estate tomorrow and what we can do to help facilitate the same. We also look forward to discussing the status ar
achieve transition / closing of the Estate as soon as possible in a mom-contentious manner. We believe the Court also desires for us to do the same and to transition and/or close t
professional, prompt and joint manner. Thank you!

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Wed, May 12, 2021 at 8:36 AM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Hello Londell:

Justice Gilbert is the Court appointed mediator/moderator. If you have concerns about his office fulfilling that role, you will need to take that up with the Court.

We will discuss the status of tax negotiations at the meeting tomorrow.

You are, of course, entitled to your perspective, but your statement is not accurate regarding Paisley Park requiring additional oversight. If the Heirs and Interested Parties wish ¢
in a different manner following transition, that will be their prerogative. We don’t have any knowledge of the financial or medical needs of certain Heirs, so can’t speak to that. W
transition, we sent the Heirs and Interested Parties during January and February the items that they needed to accomplish in order to permit the Personal Representative to clos
Estate (the first of which is a decision on whether they would like to close or, alternatively, transition the Estate to a new PR). As of today, we do not have information from the H:
Parties regarding whether they have accomplished any of the tasks identified. Until those tasks are accomplished, discussions regarding “clos[ing] this matter imnmediately” are ¢
productive.

We look forward to discussing the status of transition / closing the Estate tomorrow and what we can do to help facilitate the same.

Thank you,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402

Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney work product privileges. If you are not the ¢
disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The n
provided above are for informational purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Monday, May 10, 2021 12:52 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: Larry Mestel <Imestel@primarywave.com>; Greiner, Mark <mgreiner@fredlaw.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelm
President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gmail.com>; James H. Gilbert <jhgilbert@lawgilbert.com>; Aycock, Angela (Contingent Worker)
<AAycock@comerica.com>; Jonas Herbsman <jonas@musiclaw.com>; Steinert, Karen Sandler <KSteinert@fredlaw.com>; Ramon Villa <rvilla@primarywave.com>; Sharon Ne
<jupsn.llc@gmail.com>; Omarr Baker <obaker@prnfamily.com>; Bruce, Andrea <abruce@comerica.com>

Subject: Re: Confidential Tax Settlement Authorization Communication
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8/13/2021

NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Hi

Andrea and Joseph,

Is there a reason Comerica cannot arrange it and we need Justice Gilbert's office to send a meeting invitation request? Do we need to incur such costs for such a basic task?

Also, the team would like to know if the global tax settlement communications with the IRS on matters, other than Real Estate, have commenced -- per the signed authorization I
certainly hope so and look forward to hearing an update.

As you may know, there are recent concerns that Paisley Park need considerably more oversight and management. Furthermore, certain Heirs have important medical and finan
Accordingly, we wish to close this matter immediately to transition the Estate; the PR is in a very strong position to close this Estate.

Please provide us an update prior to Thursday, if possible. Thank you kindly and we hope that everyone had a happy Mother's Day weekend!

Best Regards,

Londell

L.

Londell McMillan

The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T
F:
E:

(646) 559-8314

(646) 559-8318
lIm@thenorthstargroup.biz

On Mon, May 10, 2021 at 12:22 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

It looks like 3:00 central time on this Thursday, May 13 works for everyone. Justice Gilbert’s office will send out a formal meeting invitation, but please mark your calendars foi

Thank you,

Joseph J. Cassioppi

Fredrikson & Byron, P.A.

200 South Sixth Street, Suite 4000
Minneapolis, MN 55402-1425
Direct Dial: 612.492.7414

Main Phone: 612.492.7000

Fax: 612.492.7077

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privi i ial, and pr d by the attorney-client or attorney work product pri
addressee, note that any disclosure, copying, distribution, or use of the of this is prohibited. If you have received this ission in error, please destroy it and notify us immediat:
number (612) 492-7000. The name and biographical data provided above are for informational purposes only and are not intended to be a signature or other indication of an intent by the sender to a
this electronic message.**

From: Sharon Nelson <jupsn.llc@gmail.com>

Sent: Friday, May 7, 2021 4:08 PM

To: Omarr Baker <obaker@prnfamily.com>

Cc: Larry Mestel <Imestel@primarywave.com>; Cassioppi, Joseph <JCassioppi@fredlaw.com>; Greiner, Mark <mgreiner@fredlaw.com>; Bruce, Andrea <abruce@comerica.
<Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@yahoo.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gm:
Angela (Contingent Worker) <AAycock@comerica.com>; James H. Gilbert <jhgilbert@lawgilbert.com>; Jonas Herbsman <jonas@musiclaw.com>; L Londell McMillan <lim@t
Steinert, Karen Sandler <KSteinert@fredlaw.com>; Ramon Villa <rvilla@primarywave.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Anytime after 1pm cst works for me.

Thanks, Sharon

Sent from my iPhone
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8/13/2021 NorthStar Business Enterprises Mail - Re: Confidential Tax Settlement Authorization Communication

On May 7, 2021, at 3:35 PM, Omarr Baker <obaker@prnfamily.com> wrote:

Anytime works for me

On May 7, 2021, at 3:33 PM, Larry Mestel <Imestel@primarywave.com> wrote:
Anytime after 3pm both days work for me

Sent from my iPhone

On May 7, 2021, at 4:25 PM, Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Hello everyone — the IRS is preparing a stipulation of settlement related to the real estate resolution and has told us to expect next week. Assuming no
major problems, we will circulate that and a draft motion to approve following receipt. With respect to a planning conference, let us discuss on our end, b
in the meantime why doesn’t everyone let us know availability next Wednesday and Thursday (5/12 — 13) and we can try to find a time that works for
everyone.

Thank you,

Joseph 1. Cassioppi

Fredrikson & Byron, P.A.

200 South Sixth Street, Suite 4000
Minneapolis, MN 55402-1425
Direct Dial: 612.492.7414

Main Phone: 612.492.7000

Fax: 612.492.7077

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privil fi and pr by the attorney-client or
attorney work product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the of this is prohibi If you have
received this transmission in error, please destroy it and notify us i It y at our (612) 492-7000. The name and biographical data provided above are f

informational purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, May 7, 2021 12:44 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>; Greiner, Mark <mgreiner@fredlaw.com>; Bruce, Andrea <abruce@comerica.com>

Cc: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@yahoo.com>;
Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gmail.com>; Aycock, Angela
(Contingent Worker) <AAycock@comerica.com>; James H. Gilbert <jhgilbert@lawgilbert.com>; Larry Mestel <Imestel@primarywave.com>; Jonas
Herbsman <jonas@musiclaw.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Happy Friday All,

| was asked to inquire on the status of the negotiations and discussions with the IRS and MNDOR since our last conference call several weeks ago.
Also, we would like to arrange a zoom planning conference to commence transition preparation as early as next week, if possible.
Please kindly respond at your earliest and let us know Comerica's and F&B's thoughts on both of these matters.

Have a great weekend!

Regards,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lIm@thenorthstargroup.biz

On Thu, Apr 29, 2021 at 12:57 PM Jonas Herbsman <jonas@musiclaw.com> wrote:
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Attached is the partially signed letter incorporating the authorized signatures of Tyka, Omarr and Primary Wave.

Thanks,

Jonas

Jonas E. Herbsman, Esq.

Herbsman Hafer Weber & Frisch, LLP
494 Eighth Avenue

Sixth Floor

New York, New York 10001

Tel: 212-245-4580

Fax: 212-956-6471

jonas@musiclaw.com

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Thursday, April 29, 2021 3:08 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@yahoo.com>;
Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gmail.com>; Jonas Herbsman
<jonas@musiclaw.com>; Bruce, Andrea <abruce@comerica.com>; Aycock, Angela (Contingent Worker) <AAycock@comerica.com>; James H. Gilber
<jhgilbert@lawgilbert.com>; Greiner, Mark <mgreiner@fredlaw.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

Hello Joseph,

Attached, please find the partially signed letter, as referenced above, incorporating the authorized signature of SNJ, Charles and myself.
It is my understanding that Jonas will also be forwarding to your attention the other signatures soon.

Please advise if there are any updates since our last conference Zoom.

Thank you,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Thu, Apr 15, 2021 at 8:21 PM L Londell McMillan <lim@thenorthstargroup.biz> wrote:
Thank you Joseph and thanks all, for the Zoom call earlier.

Goodnight!

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz
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On Thu, Apr 15, 2021 at 6:09 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Good evening — per our conversation earlier today, please see the attached updated letter. Only changers are the date and the last sentence
above your signature blocks.

Thank you,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402

Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney wo
product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this transmissiol
error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provided above are for informational purposes only and ar
not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: Cassioppi, Joseph

Sent: Wednesday, April 7, 2021 9:50 AM

To: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@
yahoo.com>; Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gmail.com>
Jonas Herbsman <jonas@musiclaw.com>; L Londell McMillan <llm@thenorthstargroup.biz>

Cc: Bruce, Andrea <abruce@comerica.com>; Aycock, Angela (Contingent Worker) <AAycock@comerica.com>; James H. Gilbert
<jhgilbert@lawgilbert.com>; Greiner, Mark <mgreiner@fredlaw.com>

Subject: RE: Confidential Tax Settlement Authorization Communication

Good morning. Please see the attached letter. Do not hesitate to call with any questions. Otherwise, please sign and return the attached.

Thank you,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402

Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney wo
product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this transmissio
error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provided above are for informational purposes only and ar
not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, April 2, 2021 5:40 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@
yahoo.com>; Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr. <upperkut@gmail.com>
Bruce, Andrea <abruce@comerica.com>; Jonas Herbsman <jonas@musiclaw.com>; Aycock, Angela W <awaycock@comerica.com>; James H.
Gilbert <jhgilbert@lawgilbert.com>; Greiner, Mark <mgreiner@fredlaw.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Thank you Joseph.

Have a great weekend!

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T (646) 559-8314
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F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Fri, Apr 2, 2021 at 3:21 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Hello Londell:

The meeting went well. We will be in touch with the group early next week with a debrief.

Happy Easter,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402

Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@frediaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or attorney
work product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this
transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provided above are for informational
purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, April 2, 2021 5:18 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@
yahoo.com>; Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr.
<upperkut@gmail.com>; Bruce, Andrea <abruce@comerica.com>; Jonas Herbsman <jonas@musiclaw.com>; Aycock, Angela W
<awaycock@comerica.com>; James H. Gilbert <jhgilbert@lawgilbert.com>; Greiner, Mark <mgreiner@fredlaw.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Hello Joseph and Mark,
Good Friday and we wish everyone a Happy Easter!

| have been asked to check-in with you today.

The Heirs hope the meeting with the IRS was a success.
We would appreciate feedback on the results of the meeting.
Thank you kindly,

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Fri, Apr 2, 2021 at 6:40 AM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Thank you.

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Thursday, April 1, 2021 5:32 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@
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yahoo.com>; Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr.
<upperkut@gmail.com>; Bruce, Andrea <abruce@comerica.com>; Jonas Herbsman <jonas@musiclaw.com>; Aycock, Angela W
<awaycock@comerica.com>; James H. Gilbert <jhgilbert@lawgilbert.com>; Greiner, Mark <mgreiner@fredlaw.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Thanks for the call Joseph.

Please wish Mark good luck tomorrow with the IRS.
We are available if you wish to consult on anything.
Regards,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: IIm@thenorthstargroup.biz

On Thu, Apr 1, 2021 at 1:52 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Londell — | am not sure from where the misunderstanding arose, as just on Monday | wrote to you that we needed to discuss by phone
before putting anything in writing.

Please call at your convenience.

Thank you,

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402

Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@frediaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client or

attorney work product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have
received this transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provided above are
for informational purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Thursday, April 1, 2021 3:41 PM

To: Cassioppi, Joseph <JCassioppi@fredlaw.com>

Cc: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson <nelphiproductionsgospelmusic@
yahoo.com>; Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>; Charles F. Spicer Jr.
<upperkut@gmail.com>; Bruce, Andrea <abruce@comerica.com>; Jonas Herbsman <jonas@musiclaw.com>; Aycock, Angela W
<awaycock@comerica.com>; James H. Gilbert <jhgilbert@lawgilbert.com>; Greiner, Mark <mgreiner@fredlaw.com>

Subject: Re: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Joseph:

Perhaps, we misunderstood your directive during the mediation, however, we all understood that you directed us to send this
communication.

We expressly did not set forth any confidential numbers.

Moreover, we all believe that the common interest privilege applies to our communications.

We wish to be aligned here. Accordingly, we will call your office to discuss this matter to get in sync.

What is the best way you wish to have clear communications from the Heirs on this matter?
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I will not go into too much more detail here, as you requested. Are you available now or this afternoon?

Thank you,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Thu, Apr 1, 2021 at 1:20 PM Cassioppi, Joseph <JCassioppi@fredlaw.com> wrote:

Londell:

As we discussed and agreed during mediation, please do not send communications like this again until we have discussed first over tt
phone.

Joseph J. Cassioppi | Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402

Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredliaw.com

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged, confidential, and protected by the attorney-client c
attorney work product privileges. If you are not the addressee, note that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you hz
received this transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000. The name and biographical data provided above
are for informational purposes only and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic
message.**

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Thursday, April 1, 2021 12:59 PM

To: Bruce, Andrea <abruce@comerica.com>; Aycock, Angela W <awaycock@comerica.com>; Cassioppi, Joseph
<JCassioppi@fredlaw.com>; Greiner, Mark <mgreiner@fredlaw.com>; James H. Gilbert <jhgilbert@lawgilbert.com>

Cc: sharon nelson <jupsn.llc@gmail.com>; Norrine Nelson <Norrine92841@gmail.com>; Tyka Nelson
<nelphiproductionsgospelmusic@yahoo.com>; Omarr Baker <obaker@prnfamily.com>; President Nelson <kemoshaw@yahoo.com>;
Charles F. Spicer Jr. <upperkut@gmail.com>; Jonas Herbsman <jonas@musiclaw.com>

Subject: Confidential Tax Settlement Authorization Communication

[EXTERNAL E-MAIL]

Good Morning:
We've been asked to submit a jointly approved correspondence. Please see below:

First, thank you kindly for your participation during the roundtable Zoom conference last Thursday on March 25th, 2021 regarding the
Prince Rogers Nelson Estate ("PRN Estate") transition and tax settlement negotiations by Comerica (and its counsel), as the PRN
Estate's Personal Representative (the "PR"), with the IRS and state of Minnesota. During the conference discussion, counsel for the
PR requested the receipt of a letter confirming the Heirs and the interested parties of the PRN Estate (collectively the "Heir Parties")
desire to have Comerica (and its counsel) pursue immediate settlement discussions with the IRS and state of Minnesota, as fiduciarie:
and in the best interest of the Heir Parties.

We have been advised that Comerica's counsel has a tax meeting with the IRS on Friday, April 2, 2021 to discuss the PRN Estate.
Accordingly, on behalf of the Heir Parties, we hereby approve and request that the PR seeks an immediate settlement of the federal ai
state tax liability in an amount discussed on the March 25th roundtable conference (excluding the undervaluation penalties). We will c:
today to further clarify and have legal counsel exchange such amounts to avoid discoverable communications.

The Heir Parties maintain that an immediate tax settlement is in the best interest of the PRN Estate for numerous reasons, as discuss:
over the years and most recently discussed on the March 25th call. The Heir Parties understand that an immediate settlement may
result in a settlement amount which may be more than what Comerica may otherwise be able to negotiate over time, however, it is
deemed essential that the PRN Estate obtains an immediate settlement to pay its tax liabilities. It remains a number one priority of the
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Heir Parties to (i) not delay the transition or closing of the Estate proceeding, (ii) avoid tax court, and (iii) avoid the legal costs and
expenses associated with any further delay in these proceedings, especially related to the Estate tax payments, as requested by the
Heirs.

For clarity, all the Heirs Parties are united with the immediate tax payment, there has been a mediation roundtable with Justice Gilbert,
there is sufficient funds in the Estate bank account to make a sizable payment, the Heir Parties are capable of addressing any additior
amounts due to the tax authorities, and we wish to have the taxes resolved as soon as possible to avoid further delaying the transition
closing of the Estate proceeding.

Thank you; the Heirs Parties look forward to the results of the Friday meeting.
Regards,

L. Londell McMillan
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10-PR-16-46 Filed in District Court

State of Minnesota
1/11/2021 4:11 PM

Fredrikson

& BYRON, P.A.

January 11, 2021

VIA E-FILING

The Honorable Kevin W. Eide VERSION FILED UNDER SEAL
Judge of the District Court

Carver County Justice Center

604 East 4" Street

Chaska, MN 55318

Re: In re the Estate of Prince Rogers Nelson
Court File No. 10-PR-16-46

Dear Judge Eide:

We are writing on behalf of the Personal Representative to address the topics set-forth in the
Court’s November 13, 2020 Order.

l. UPDATED CASH FLOW MODEL.

Since 2018, the Personal Representative has prepared and provided to the Heirs (and more
recently, Primary Wave and Timothy Murphy on behalf of the Estate of Alfred Jackson) Prince
Estate Cash Flow Models (each, a “Cash Flow Model”) on an approximate quarterly basis. The
Personal Representative provided the latest Cash Flow Model, a copy of which is attached hereto
as Exhibit_A, to the Heirs, Primary Wave, and Mr. Murphy (collectively, the “Interested
Parties”) on December 22, 2020. Unless instructed otherwise by the Court, the Personal
Representative will continue to update and provide the Cash Flow Model to the Interested Parties
on a quarterly basis.

1. STATUS OF TAX DISPUTES AND TIMELINE FOR BEING ABLE TO SATISFY
OUTSTANDING LIABILITIES.

A. Federal and State Estate Tax Disputes.

The Estate currently has three separate disputes related to its federal and state estate tax
liabilities. The largest is the Estate’s dispute with the IRS related to the federal estate tax
liability. As the Personal Representative recently reported to the Court, the IRS served a notice
of deficiency during June 2020, and the Estate filed its petition in United States Tax Court on
August 17, 2020. The IRS answered the Estate’s petition on November 19, 2020. Since then, as
reported to the Court on December 14, 2020, the Estate agreed to forgo its right to have the

Attorneys & Advisors Fredrikson & Byron, P.A.
main 612.492.7000 200 South Sixth Street, Suite 4000
fax 612.492.7077 Minneapolis, Minnesota
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issues presented in the petition considered by the IRS Appeals Office. By forgoing the Appeals
Office, the Estate will be able to negotiate directly with IRS counsel in an attempt to resolve the
differences between the respective valuations of the Estate’s assets. Eliminating the involvement
of the Appeals Office also has the potential of reducing the length of the U.S. Tax Court
proceeding (in the event that the parties are unable to reach a settlement) by between 12 and 18
months.

Second, the IRS has also challenged the Estate’s calculation of which assets are eligible for
deferred payment under I.R.C. § 6166. The Personal Representative will be submitting a
response to the IRS’s notice of partial denial of the Section 6166 election by January 25, 2021.
By maintaining a larger percentage of assets as eligible for long-term deferred payment under
I.R.C. 8 6166, the Estate will maintain flexibility for the Interested Parties once the amount of
the federal and state tax liabilities are established. The Personal Representative will attempt to
resolve the Section 6166 challenge contemporaneously with the resolution of the federal estate
tax liability, although the processes are handled by different offices and are not consolidated.

Third, the Estate is disputing the Minnesota Department of Revenue’s assessment of additional
Minnesota state estate tax, penalties, and interest. MNDOR issued a tax order on November 9,
2020, which adopted the values and determinations made by the IRS in its notice of deficiency.
The Estate filed an appeal from the tax order with MNDOR’s Appeals and Legal Services
division on January 8, 2021. As part of the appeal, the Personal Representative requested that
MNDOR hold the appeal in abeyance until the Estate resolves the amount of the federal estate
tax liability. We expect that request will be granted and, once the federal tax liability is resolved,
the Estate will be able to utilize the same asset values to resolve its state tax liability.

B. Status of Negotiations.

We held a call with counsel for the IRS today to discuss the timeline for holding substantive
settlement discussions. For purposes of the discussion, we divided the issues in dispute into
three general categories: (1) real estate; (2) intellectual property; and (3) tangible personal
property. With respect to real estate assets, we are hopeful that the category can be discussed
and resolved rather quickly. The IRS has requested some additional information, which we will
collect and provide to the IRS, with the goal of holding substantive settlement discussions during
March or April.

With respect to the intellectual property and tangible personal property assets, the IRS has
indicated that it is not going to be in a position to discuss overall resolution until it completes the
process of procuring its experts. IRS counsel told us today that it hopes to complete the
procurement process by April or May. Once the experts are procured, the experts will need to
review the file, hold discussions with IRS counsel, and likely request additional information
from the Estate. Based on the timeline provided by the IRS today, we are optimistic that the IRS
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will be in a position to begin discussing resolution on the Estate’s intellectual property and
tangible personal property assets by mid-summer. The actual timeline will depend on whether
the IRS’s procurement process proceeds according to its anticipated schedule, the extent of
additional information sought by the IRS, and the availability of IRS counsel and its experts
based on their other matters. Accordingly, our best estimate at this time is that we will be able to
provide the Interested Parties the IRS’s settlement position by between late summer and the end
of the year. As has been our practice throughout, we will do everything within our power to
move the process forward on a rapid basis. The Estate, however, cannot control the speed at
which the IRS procures its experts, how long those experts take to review the file, what
information those experts request to review after reviewing the file, or the IRS’s willingness to
meaningfully engage in settlement efforts.

We will keep the Interested Parties informed throughout the process, including through regular
updates as part of Heirs Meetings and written updates on more significant developments. In the
event that we are able to resolve aspects of the dispute (for example, the real estate category), we
will also inform the Court and seek any interim orders necessary to ensure that, if we are able to
resolve the remaining aspects of the dispute, we can present that resolution to the Court on as
rapid a basis as possible.

C. Range of Possible Tax Liabilities.

On its Form 706, the Estate reported a tentative taxable estate of $86,133,084.79. Consistent
with federal tax law, this tentative taxable estate took into account Minnesota estate taxes
previously paid, but not those that had been deferred under Section 6166 for payment on an
installment plan. Taking into account the full deductibility of Minnesota taxes once paid and
some additional deductions available to the Estate after filing the Form 706, and making certain
assumptions about interest rates and the timing of the payment of the Minnesota estate tax, the
tentative taxable estate as reported on the Estate’s Form 706 would result in a net federal estate
tax of approximately $26 million and a Minnesota estate tax of approximately $13 million, with
a remaining federal and state tax balance of approximately $27 million.

The IRS and MNDOR have asserted a tentative taxable estate of $166,995,308. After taking into
account the full deductibility of the Minnesota estate tax once paid and making certain interest
rate and timing assumptions, the IRS and MNDOR’s asserted deficiency would result in a net
federal estate tax of approximately $58 million, a Minnesota estate tax of approximately $26
million, and a remaining federal and state tax balance (including penalties and interest) of
approximately $86 million. Of that total outstanding balance, roughly $9 million constitutes
state and federal penalties and $5 million represents accrued interest on the difference between
the Estate’s values and the values asserted by the taxing authorities.
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Although there is a roughly $59 million difference between what the Estate, on the one hand, and
the IRS and MNDOR on the other hand, have asserted is the outstanding tax liability, the starting
point for any resolution with the IRS and MNDOR would require both to waive all penalties. As
a result, for settlement purposes, the parties will be negotiating an approximately $50 million
difference between: (1) what the Estate asserts is the outstanding balance; and (2) what the IRS
and MNDOR assert is the outstanding balance, which includes interest that has accrued on the
difference between the Estate’s reported amount of non-deferred tax owed and the amount
asserted by the taxing authorities. The amount of accrued interest will decrease depending on the
values the parties are able to reach at settlement (or that failing, those determined by the Tax
Court at trial).

D. Timeline for the Wind up of the Personal Representative’s Administration of
the Estate.

The timeline to wind up the Personal Representative’s administration of the Estate will depend,
in large part, on how quickly the Estate is able to resolve its federal and Minnesota estate tax
liabilities. As set forth above, based on our conversations with counsel for the IRS, we are
hopeful that we will be in a position to present the IRS’s settlement position to the Interested
Parties between late summer and the end of the year.

If negotiations with the IRS are not productive, we will proceed to trial with the IRS. Based on
the current status of other matters pending in U.S. Tax Court, the size and scope of this dispute,
and potential delays related to COVID, we estimate that the case will be set for trial at the
earliest sometime during early-to-mid 2022. Unfortunately, the U.S. Tax Court ordinarily does
not issue a decision until between 12 and 24 months after the conclusion of trial, after which both
parties would have the right to appeal.

Once the federal and state estate tax liability is set, the next step will depend on the Interested
Parties’ decision regarding how they want to administer and distribute the assets of the Estate.
As set forth in the Cash Flow Model, the Estate and its wholly-owned entities have substantial
cash reserves (the cash balance as of 12/31/20 was $65,840,678.88). If the Interested Parties and
the Court decide that the Estate should pay off the tax liabilities in full, the Estate will be able to
do so through the combination of a portion of the reserves and/or loans. This will depend on the
amount of the tax liabilities, as using only the reserves may leave the Estate and its entities
under-capitalized. Once those tax liabilities and any remaining liabilities (including the Italian
Judgment, addressed below) are paid in full, the Personal Representative would seek a Court
order approving a distribution plan, the discharge of the Personal Representative, and a process
to close the Estate. The distribution plan will need to address the attorneys’ liens asserted
against the expectancy interests of certain Heirs as well as any other claims subsequently
asserted by creditors of Heirs or the Estate. The discharge will require the resolution of all
claims pending against the Estate, the Personal Representative, and its agents. The Estate
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closing process could take place on a fairly expedited basis, but is dependent on the Interested
Parties working with the Personal Representative in the meantime to ensure that the assets can be
distributed in an efficient and effective manner, consistent with the wishes of the Interested
Parties and the rights of all creditors.

Alternatively, once the amount of the estate tax liability is established, the Interested Parties may
decide to leave the Estate open as the Estate pays off those taxes to take advantage of the
favorable interest rate associated with the Section 6166 election. If the Interested Parties are
interested in pursuing this option, they should begin working with the Personal Representative
now to ensure that all parties are able to plan for the option.

The only circumstance under which the Personal Representative anticipates a lengthy delay
between resolution of the estate tax liabilities and closing/transition of the Estate is if the
Interested Parties cannot come to a unified plan amongst themselves or they propose a plan that
does not adequately protect the Personal Representative. Ideally, the Interested Parties would
work together to reach consensus amongst themselves and then cooperate with the Personal
Representative to implement their desired plan. In the event, however, that the Interested Parties
are unable to come to a consensus, they should seek instructions from the Court at the earliest
possible date to avoid delays once the taxes are resolved. There are also certain law firms that
have filed notices that they intend to assert attorneys’ liens, but have not yet done so. It is in the
interests of all parties that the validity and amount of those liens be established now to avoid
delays associated with closing the Estate.

I1.  ITALIAN JUDGMENT.

By way of background, two Italian songwriters and Warner Chappell Musica Italiana S.R.L
(collectively, “Warner Chappell””) brought a lawsuit against Prince during the 1990s alleging that
Prince plagiarized portions of the song “The Most Beautiful Girl in the World” (the “Song”).
During 2015, the Supreme Court of Italy determined that Prince was liable for plagiarism,
affirmed a damages award, affirmed an injunction against use of the Song, and remanded to
address additional issues. The Court of Appeals of Italy subsequently entered a decision that is
ambiguous regarding whether the injunction against use of the Song applies only in Italy or
across the world. The Estate, through counsel in Italy, has sought review by the Supreme Court
of Italy on that issue. Through the end of November 2020, the outstanding balance owed on the
Italian judgment was approximately €1.34 million.

The Personal Representative has, since its appointment, attempted through various channels to
reach a resolution of this dispute, which has already been pending for more than two decades.
Unfortunately, resolution is more complicated than simply paying off the outstanding balance on
the judgment. Warner Chappell has taken an extremely aggressive position on the rights it
possesses in the Song (which the Estate believes has significant potential commercial value) such
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that, unless the Personal Representative was willing to abandon all rights in the Song, it needed
to continue to litigate the Italian proceeding. In the meantime, Warner Chappell has been filing
lawsuits throughout Europe and in Canada seeking to extend the injunction and collect on the
judgment. During the last year, Warner Chappell has been successful in collecting against the
judgment in the United Kingdom, in particular, which has substantially reduced the amount of
the judgment. The funds collected by Warner Chappell in the U.K. would otherwise have been
paid to Global Music Rights (“GMR”) and used to repay the loan obtained by the Estate under its
agreement with GMR (based on the nature of the transaction, the Estate’s agreement with GMR
was structured as a loan rather than an advance).

Until recently, Warner Chappell has been unwilling to discuss settlement. During May 2020,
however, the Estate through its counsel in the U.K. was successful in convincing Warner
Chappell to engage in settlement discussions. The parties have exchanged multiple proposals,
with the Estate’s most recent proposal sent during October 2020 and the response from Warner
Chappell during December 2020. The Estate offered the following terms: (1) the Estate would
pay the judgment in full (to avoid the accrual of additional interest and attorneys’ fees); (2) the
Estate would be entitled to 100% of the writer’s share of performance income for the Song; and
(3) the Estate and Warner Chappell would each be entitled to 50% of the publisher’s share of
performance income and non-performance income for the Song from January 1, 2016 and
continuing into the future.

Warner Chappell responded seeking: (1) a payment of €3.5 million (which amount has since
been reduced by subsequent collection activity in the U.K.) to cover the judgment, interest, and
royalties from 2012 through the present; (2) an additional payment of $500,000 to buy out the
writer’s share of performance income; and (3) the 50% split on the publisher’s share of
performance and non-performance income proposed by the Estate.

Additionally, during December 2017, Warner Chappell asserted that the Estate was not the
proper owner of registered copyrights in the Song, which potentially commenced the running of
the three-year statute of limitations for bringing a copyright lawsuit in the United States. To
avoid having to decide whether to commence another lawsuit in the U.S. while settlement
discussions are progressing, the Estate entered into a tolling agreement with Warner Chappell
during December, thus extending the limitations period for any and all claims through the end of
March 2021.

On the specific question raised by the Court in its November 13, 2020 Order, the Estate is aware
of no reason why the Italian Judgment would not be enforceable against the Estate in the U.S.
Prince appeared through counsel in the Italian proceeding prior to the original judgment and the
Estate has continued to litigate as a party following his death. At a minimum, the monetary
judgment would be enforceable against the Estate. We believe that Warner Chappell has not
sought to domesticate the judgment in the U.S. because a U.S. court would likely reject Warner
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Chappell’s overly-aggressive interpretation of the Italian injunction and the manner in which
royalties should be allocated among the parties moving forward. The Personal Representative
has hesitated to file a new lawsuit against Warner Chappell in the U.S. because it would not want
what could be a multi-year case to interfere with the ability to close the Estate.

As a result, the Personal Representative recommends continuing to pursue a global settlement
with Warner Chappell along the lines the parties are currently negotiating, with the goal of
concluding those negotiations prior to the expiration of the tolling agreement during the end of
March 2021. If the negotiations are unsuccessful, the Personal Representative may explore
paying the judgment to narrow the scope of the remaining disputes. In the meantime, the Estate
is doing the minimal amount of legal work necessary to protect its legal position in Italy and the
U.K.

Respectfully submitted,

/sl Joseph J. Cassioppi

Joseph J. Cassioppi
Direct Dial: 612.492.7414
Email: jcassioppi@fredlaw.com
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Prince Estate Cash Flow Model Historic figures subject to reconciliation pending audit. Future projections are subject to the risk that actual revenue
Preliminary Cash Flow Projections and expense may differ (potentially materially) from expectations.

ACTUAL (Subject to Adjustment) PROJ. (Actual Results May Differ from Expectations)

Q3 2020 Q4 2020 2020E 2021E 2022E

[Revenue |

Music Assets Not Subject to Advances

Current Record Deal (WB) $4,317,568  $4,988,701  $2,160,613 $143,510  $1,766,906 $450,000  $4,521,028  $2,000,000  $2,000,000
Single Release (Commissioned) 0 25,000 0 0 1,347 0 1,347 8,000 6,400
Misc (NIL, Performance Royalties, Divs) 1,119,140 1,632,748 462,169 244,440 312,234 350,000 1,368,844 1,368,844 1,368,844
Total Music Assets Revenue $5,436,708  $6,646,449  $2,622,781 $387,950  $2,080,487 $800,000 $5,891,219  $3,376,844  $3,375,244

Entertainment Assets Not Subject to Advances

E-Commerce Deal (Commissioned) $200,407 $191,189 $108,227 $220,629 $212,843 $75,000 $616,699  $1,000,000  $1,000,000
Trademark Deal #1 (The Revolution) 0 3,663 0 0 0 2,500 2,500 0 0
Trademark Deal #2 (NPG) 0 1,902 934 0 129 250 1,313 0 0
Tribute Band 0 73,537 7,831 0 0 0 7,831 2,500 2,500
Film Deal - UniPix (Commissioned) 100,000 500,000 0 0 0 300,000 300,000 0 300,000
Museum Deal 1,302,531 529,227 (180,000) (395,000) (354,253) 0 (929,253) 0 1,000,000
PBS 0 170,000 0 0 0 0 0 0 0
Documentary Deal #1 (First Ave) 0 750,000 0 0 0 0 0 0 0
Documentary Deal #2 (Netflix) (Commissioned) 8,000,000 0 0 0 0 0 0 0 1,000,000
Total Other Assets and Related Music $9,602,939  $2,219,518 ($63,008) ($174,371) ($141,281) $377,750 ($910) $1,002,500  $3,302,500

Income From Deals Subject to Advances

Merchandising Deal SO0  $1,750,000 S0 $40,083 $1,394 S0 $41,477 $10,000 S0
Broadway (Commissioned) 0 0 1,250,000 0 0 0 1,250,000 0 0
Originals/WB Deal (Commissioned) 0 650,000 0 0 0 0 0 0 0
Cosmetics Deal (Commissioned) 0 0 0 237,500 0 0 237,500 237,500 0
Super Deluxe Deal (Commissioned) 0 750,000 375,000 0 0 375,000 750,000 0 0
Symphony Deal (Commissioned) 355,175 1,649 0 0 0 0 0 0 0
Publishing Deal (Commissioned) 0 0 0 12,500,000 0 0 12,500,000 0 0
Performance Rights Deal 227,222 0 0 0 15,000,000 0 15,000,000 0 0
Neighboring Rights Deal 0 0 0 0 0 0 0 0 0
New Record Deal (Fixed Commission) 7,500,000 0 0 0 0 10,000,000 10,000,000 7,000,000 5,500,000
Music Release- Super Deluxe Package (Commissioned) 0 0 0 0 0 0 0 750,000 0
Music Release- Stand Alone Album (Commissioned) 0 0 0 0 0 0 0 850,000 0
Travelling Experiential Exhibit (Commissioned) 0 0 0 0 0 0 0 375,000 250,000
Random House Memoir 0 850,000 0 0 0 425,000 425,000 0 0
Piano Album/WB (Commissioned) 1,000,000 0 0 0 0 0 0 0 206,518
Total Advance Payments and Royalties $9,082,397 $4,001,649  $1,625,000 $12,777,583 $15,001,394 $10,800,000 $40,203,977  $9,222,500  $5,956,518
Retained Real Estate Income

TRE (3420 Snelling - Purple Rain House) S0 S0 S0 S0 S0 SO S0 S0 S0
TRE (7801 Audubon Paisley Park) 0 95,491 0 0 0 0 0 0 0

TRE (8020 Park Place - Warehouse) 0 0 0 0 0 0 0 0 0
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ACTUAL (Subject to Adjustment) PROJ. (Actual Results May Differ from Expectations)

2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 2020E 2021E 2022E
TRE (115 King Creek - Omarr's house) 10,675 26,250 0 8,750 0 0 8,750 0 0
TRE (Turks & Caicos) 13,246 0 0 0 0 0 0 0 0
TRE (539 Newton - Tyka's house) 14,000 11,522 0 3,000 6,000 3,000 12,000 12,000 12,000
Total Retained Real Estate Income $37,921 $133,263 $0 $11,750 $6,000 $3,000 $20,750 $12,000 $12,000

Other Episodic Non-Operating Revenue

Return of Commission on Rescinded Record Deal S0 S0 S0 S0 S0 S0 S0 S0 S0
Peloton (Commissioned) S0 S0 S0 $500,000 S0 SO $500,000 S0 S0
Royalty Audit S0 S0 S0 S0 S0 S0 S0 $300,000 S0
Tax Refunds 46,914 31 0 0 19,278 0 19,278 0 0
Litigation Proceeds (Boxill) 0 0 0 5,000 5,000 5,000 15,000 40,000 0
Litigation Proceeds (Tidal, JOBU, Misc) 3,174,171 88,500 0 0 0 1,360,000 1,360,000 0 0
Total Other Episodic Non-Operating Revenue $3,221,086 $88,531 S0 $505,000 $24,278  $1,365,000 $1,894,278 $340,000 S0

Total Revenue - No Asset Sales $27,381,049 $13,089,409  $4,184,773 $13,507,912 $16,970,878 $13,345,750 $48,009,313 $13,953,844 $12,646,262|
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ACTUAL (Subject to Adjustment) PROJ. (Actual Results May Differ from Expectations)

Q1 2020 Q2 2020 Q3 2020 Q4 2020 2020E 2021E 2022E

Expenses

Operating Related Expenses

Entertainment Advisor Fee $1,510,463 $1,054,290 $187,500 $187,500 $187,500 $187,500 $750,000 $750,000 $750,000
Entertainment Advisor Commissions 997,662 152,550 127,876 671,513 11,236 37,719 848,343 160,625 138,146
Legal Firm Expenses (IP and Business Matters) 1,455,759 1,231,465 358,499 247,901 374,910 354,093 1,335,403 1,335,403 1,335,403
Litigation Matter #1 (Tidal) 127,830 492 0 0 0 0 0 0 0
Litigation Matter #2 (Boxill - Arbitration & Litigation) 1,579,065 594,461 31,928 31,628 27,604 32,894 124,053 0 0
Entertainment Counsel 964,819 841,215 152,250 257,847 114,318 225,000 749,415 750,000 750,000
PR Firm Fee 126,480 128,622 32,424 31,502 31,293 31,500 126,719 126,000 126,000
Independent Contractor #1 (KAJ) 75,000 92,788 26,426 25,000 25,000 25,000 101,426 100,000 100,000
Independent Contractor #2 (TG) 92,000 143,513 34,059 0 89,705 99,833 223,598 225,000 225,000
Antipiracy Service 233,977 149,273 0 118,000 0 0 118,000 118,000 118,000
Tax & Accounting 200,846 298,684 56,090 18,554 35,270 75,000 184,913 180,000 180,000
Business Support 413,544 135,523 60,154 8,160 0 31,500 99,814 90,000 90,000
Digitization, Restoration and Storage Services 695,353 1,159,813 272,841 222,256 416,191 285,000 1,196,288 1,200,000 1,000,000
Pers Property & A/V Archivists 546,674 432,117 89,931 82,500 91,150 57,000 320,581 320,000 320,000
Brand Architecture 0 0 0 0 0 0 0 0 0
Website Development 75,314 12,902 12,204 1,801 12,840 0 26,845 10,000 10,000
Web Hosting, Maintenance & Domain Management 4,374 24,377 6,093 6,066 7,335 9,000 28,493 28,493 28,493
Band Royalties (e.g., Revolution and others) 62,259 35,770 0 63,325 0 0 63,325 63,325 63,325
Social Media Manager 5,850 110,736 27,250 24,408 19,587 30,000 101,245 101,245 101,245
Operating Related Expenses $9,167,267  $6,598,589  $1,475,525  $1,997,959  $1,443,938 $1,481,039 $6,398,461  $5,558,092  $5,335,613

Probate and Estate Related Expense

Estate Administrator Fee (Comerica) $1,504,241 $1,335,281 $330,977 $330,870 $330,638 $330,000 $1,322,485 $1,320,000 $1,320,000
Estate Administrator Travel Expenses 72,667 71,790 10,867 28 120 5,000 16,015 30,000 45,000
Legal Firm Expenses (Probate and Estate Tax Related) 1,089,989 1,228,729 279,058 192,235 326,890 288,013 1,086,195 1,000,000 750,000
Real Estate Appraiser 18,608 36,940 0 0 500 7,500 8,000 0 0
Financial Research Associates (Appraisal Support) 0 0 0 17,079 0 0 17,079 0 0
Shot Tower (Appraisal Support) 57,990 48,988 0 80,310 22,760 45,000 148,070 150,000 0
Shot Tower (Heir Requests) 0 76,328 0 0 0 0 0 0 0
IP Appraiser 0 0 0 0 0 6,000 6,000 0 0
Celebrity Valuations (NIL Appraiser) 0 852 0 9,660 0 15,000 24,660 0 0
Personal Property Appraiser 0 96,233 72,900 50,100 65,910 96,667 285,577 30,000 0
Museum Real Estate Appraiser 25,000 8,488 970 0 0 7,500 8,470 0 0
Financial Document Scanning & Forensics 454,639 67,456 35,535 15,061 12,904 16,500 80,000 48,000 10,000
Total Probate and Estate $3,223,135 $2,971,085 $730,307 $695,343 $759,722 $817,180 $3,002,552 $2,578,000 $2,125,000
Other

Bravado Pay Off S0 $850,000 $131,384 SO S0 SO $131,384 0 0

Payment from Performance Receipts 0 149,482 67,620 0 150,245 0 217,865 0 0
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ACTUAL (Subject to Adjustment) PROJ. (Actual Results May Differ from Expectations)
2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 2020E 2021E 2022E

Heirs Counsel Fees 343,869 601,530 0 9,030 0 115,000 124,030 0 0
Heirs Advisor Fees 0 0 0 0 0 0 0 0 0
Prior Legal Council (Counsel to Bremer) 1,263,781 136,603 0 0 24,966 0 24,966 0 0
Misc Expenses (Including Additional Legal) 761,255 328,331 91,269 113,831 145,666 150,000 500,765 500,765 500,765
Heirs Consulting Paisley Park Museum 150,000 50,000 0 0 0 50,000 50,000 50,000 50,000
Second Special Administrator Fees 244,426 236,406 146,668 64,453 40,248 58,500 309,869 97,500 0
Mediator/Moderator Fees 210,116 113,285 12,911 29,210 0 30,000 72,121 120,000 0
Data Room 55,000 55,000 55,000 0 0 0 55,000 55,000 55,000
Turks & Caicos 494,368 206,092 0 0 0 0 0 0 0
Paisley Park - Upgrade/Transition 0 903,222 167,621 492,703 180,479 0 840,803 0 0
P Park Management - Settlement 0 800,000 0 379,102 0 0 379,102 0 0
Litigation Exposure 5,738 300,000 0 0 0 0 0 4,000,000 0
Balancing Resolve 0 (10,481) 0 1 0 0 1 0 0
Initial New Record Deal Rescission 0 0 0 0 0 0 0 0 0
Total Other $3,528,552  $4,719,469 $672,473  $1,088,329 $541,603 $403,500 $2,705,905  $4,823,265 $605,765
Other Real Estate Expenses and Insurance $702,268 $490,971 $36,821 $449,043 $332,899 $172,713 $991,477 $200,000 $200,000

Total Expenses $16,621,221 $14,780,115  $2,915,126  $4,230,675 $3,078,163  $2,874,432 $13,098,396 $13,159,357  $8,266,378






Prince Estate Cash Flow Model
Preliminary Cash Flow Projections

Taxes and Real Estate Gains

EXHIBIT A

(FILED UNDER SEAL)

Historic figures subject to reconciliation pending audit. Future projections are subject to the risk that actual revenue

and expense may differ (potentially materially) from expectations.
ACTUAL (Subject to Adjustment)

2019

Q1 2020

Q2 2020 Q3 2020

Q4 2020 2020E 2021E

PROJ. (Actual Results May Differ from Expectations)

2022E

Pre-Tax Income (Excluding Real Estate Sales) $10,759,828 ($1,690,706) $1,269,648  $9,277,237 $13,892,716 $10,471,318 $34,910,918 $794,486  $4,379,883
Tax Expenses

Tax Audit Exposure $0 $0 S0 S0 $0 $0 $0 $0 s0
Ordinary Income Tax 1,839,505 $30,048 8,672,182 5,060,000 857,850 1,475,000 $16,065,032 10,753,203 5,075,058
Total Taxes $1,839,505 $30,048 $8,672,182 $5,060,000 $857,850 $1,475,000 $16,065,032 $10,753,203 $5,075,058
|After Tax Net Income (Excluding Real Estate Sales) $8,920,323 ($1,720,754) ($7,402,534) $4,217,237 $13,034,866  $8,996,318 $18,845,886 ($9,958,717) (5695,174)|
Proceeds from Real Estate Sales

TRE (2178 Red Fox Circle) S0 SO S0 SO S0 S0 S0 S0 S0
TRE (2179 Red Fox Circle) 441,430 0 0 0 0 0 0 0 0
TRE (115 King Creek - Omarr's house) 0 0 0 0 0 400,000 400,000 0 0
TRE (Aztec Drive - Unimproved Commercial) 0 0 0 0 0 195,000 195,000 0 0
TRE (99 Lake Drive - Office Building) 0 0 0 0 0 0 0 0 0
TRE (Galpin - 5 vacant parcels) 0 13,522,411 0 400,000 0 3,250,000 3,650,000 0 0
TRE (Turks & Caicos) 0 9,482,452 0 0 0 0 0 0 0
Total Proceeds from Real Estate Sales $441,430 $23,004,863 S0 $400,000 S0  $3,845,000  $4,245,000 S0 i)
Profit on Real Estate Sales

Basis $522,000 $22,584,952 S0 SO S0 $3,336,988 $3,336,988 S0 S0
Net Gain on Sale ($80,570) $419,911 i) $400,000 i) $508,012 $908,012 S0 i)
Taxes on Real Estate Sales i) $52,338 i) S0 i) $32,404 $32,404 S0 i)
Galpin Real Estate Taxes $146,763 $418,620 i) S0 i) S0 i) S0 i)
|Net After Tax Proceeds on Real Estate Sales $294,667 $22,533,905 $So0 $400,000 S0  $3,812,596  $4,212,596 S0 $o0 |
|Total Net Income and Proceeds $9,214,990 $20,813,151 ($7,402,534) $4,617,237 $13,034,866 $12,808,914 $23,058,482 ($9,958,717) ($695,174)|
Starting Cash Balance $16,219,286 $24,651,206 $44,587,659 $36,162,302 $40,779,539 $53,814,404 $44,587,659 $66,623,318 $55,639,602
Additions (Reductions of Cash)

Net Cash Revenue $9,214,990 $20,813,151 ($7,402,534) $4,617,237 $13,034,866 $12,808,914 $23,058,482 ($9,958,717) (6695,174)

Required Estate Tax Payments

Filed in District Court
State of Minnesota
1/11/2021 4:11 PM





Prince Estate Cash Flow Model
Preliminary Cash Flow Projections

EXHIBIT A
(FILED UNDER SEAL)

Historic figures subject to reconciliation pending audit. Future projections are subject to the risk that actual revenue

and expense may differ (potentially materially) from expectations.
ACTUAL (Subject to Adjustment) PROJ. (Actual Results May Differ from Expectations)

Q3 2020 Q4 2020 2020E 2021E 2022E

Federal Estate Tax (Required 6166) (5414,271) ($502,581) (5560,630) SO S0 SO (5560,630) ($561,824) ($2,614,483)
Minnesota Estate Tax (Required Payments) (368,799) (374,118) (462,192) 0 0 0 (462,192) (463,176)  (1,261,523)
Additional Tax Payments (Discretionary)

Estate Tax (Additional Payments Federal) S0 0 0 0 0 0 0 0 0
Estate Tax (Additional Payments Minnesota) 0 0 0 0 0 0 0 0 0
Total Estate Tax Payments (Principal and Interest) ($783,070) ($876,698) ($1,022,823) S0 i) S0 ($1,022,823) ($1,025,000) ($3,876,006)

Ending Cash Balance (High Estimate)

$24,651,206 $44,587,659 $36,162,302 $40,779,539 $53,814,404 $66,623,318 $66,623,318 $55,639,602 $51,068,422

Ending Cash Balance (Low Estimate)

$24,651,206 $44,587,659 $36,162,302 $40,779,539 $53,814,404 $62,123,318 $62,123,318 $53,139,602 $51,068,422

Filed in District Court
State of Minnesota
1/11/2021 4:11 PM





		Via E-Filing

		Joseph J. Cassioppi








8/13/2021 NorthStar Business Enterprises Mail - Re: FW: PRN - Release and Discharge Order

M Gma i | Matthew Abbott <matthew@thenorthstargroup.biz>

Re: FW: PRN - Release and Discharge Order

1 message

L Londell McMillan <lIm@thenorthstargroup.biz> Fri, Jul 16, 2021 at 3:51 PM
To: "James H. Gilbert" <jhgilbert@lawgilbert.com>

Cc: Omarr Baker <obaker@prnfamily.com>, "Tyka Nelson (nelphiproductionsgospelmusic@yahoo.com)"
<nelphiproductionsgospelmusic@yahoo.com>, President Nelson <kemoshaw@yahoo.com>, Sharon Nelson
<jupsn.lic@gmail.com>, Norrine Nelson <norrine92841@gmail.com>, "Charles.spicerjr" <charles.spicerjr@gmail.com>, Jonas
Herbsman <jonas@musiclaw.com>, Larry Mestel <Imestel@primarywave.com>, "rvilla@primarywave.com"
<rvilla@primarywave.com>, Matthew Abbott <matthew@thenorthstargroup.biz>

Hello Mr. Gilbert,

We write in response to Comerica’s proposed Stipulation Regarding Order On Accounting, Waiver, and Discharge; and
proposed Agreement Regarding Waiver of Accounting, Release, Indemnification and Consent to Discharge, which you
circulated on June 4, 2021.

The Heirs and Interested Parties (“PRN Parties”) have a number of concerns regarding these proposed documents, and
feel it would be most productive to discuss and seek resolution of these issues. As we have been directed to seek
mediation, we are bringing this to your attention before addressing the Court. Accordingly, we request that you schedule
a mediation session as soon as conveniently possible to address these concerns, as set forth in further detail below:

Comerica’s Proposed Stipulation and Order

1. The PRN Parties cannot agree to waive all of Comerica’s accounting obligations from February 1, 2021 through the
date of the Court’s discharge Order, particularly where the PRN Parties are also being asked to “approve, ratify and
confirm” all of Comerica’s actions during this period. Pursuant to the Court’s January 2, 2019 Order discharging Bremer
Trust, the Court reviewed and approved Bremer’s invoices for attorney’s fees from May 2017 through the date of the
Order, and here too all outstanding accountings should be submitted and approved by the Court, prior to Comerica’s
discharge. There is no reason to go against thr Court's prior practice in this matter.

2. Comerica seeks discharge of liability for itself and all of its “agents.” This is a grand departure from the Court's
precedence in these proceedings. Specifically, the Court’'s January 2, 2019 Order discharged “Bremer Trust, its
employees, officers and directors” from liability and expressly excluded Bremer’s agents, including “any other law firm or
subcontractor engaged by Bremer in connection with its Special Administration.” Accordingly, none of Bremer’s agents
were discharged from liability, and the same limitation should apply to Comerica’s discharge. Again, there is no reason to
go against thr Court's prior practice in this matter.

Comerica’s Proposed Agreement

1. Comerica’s proposed Agreement would grant an extremely broad release of any and all claims against Comerica as
well as all its agents, counsel, affiliates (an undefined term) and insurers. As discussed above, the extension of the
release to cover these additional parties far exceeds the requirements of the Court’s Order discharging Bremer, and is
inconsistent with the scope of the discharge of liability in Comerica’s own proposed Stipulation and Order. More
importantly, an additional release is unnecessary since Comerica’s liability is being discharged in the Proposed Stipulation
and Order, as discussed above. Comerica’s proposed Agreement would obligate Petitioners to indemnify Comerica, its
agents, counsel, insurers and unidentified “affiliates” against any and all claims related to, inter alia, the Estate, and
Comerica’s actions or failures to act in connection with its management of the Estate and service as Personal
Representative. Petitioners did not acquire an indemnity obligation in connection with Bremer’s discharge and cannot
agree to one here, particularly one broadly requiring the PRN Parties to indemnify numerous unidentified third parties in
connection with any and all claims and losses regarding the Estate.

2. The proposed Agreement consists primarily of a release provision, an indemnification provision and a waiver of
accounting. As discussed above, the release is unnecessary in light of the discharge order, and the PRN Parties cannot
agree to the indemnification and waiver of accounting provisions, the latter of which would be more properly addressed in
the proposed Stipulation and Order anyway. The PRN Parties suggest that the proposed Agreement be set aside and the
parties work toward addressing their respective concerns through an agreed proposed Stipulation and Order.

https://mail.google.com/mail/u/1?ik=1eb4bfd48a&view=pt&search=all&permthid=thread-f%3A1705472298762393271%7Cmsg-f%3A17054722987623... 1/4
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Jonas Herbsman and Primary Wave, both of whom support this request, are copied on this email chain and may wish to
chime in further. We have discussed this communication and should you be able to make progress through mediation,
please let us know. We continue to be available. Thank you.

Regards,
LLM

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 5:37 PM L Londell McMillan <lim@thenorthstargroup.biz> wrote:
Thanks Mr. Gilbert. Comerica's counsel has stated these documents are necessary yet we are just now received them
after we repeatedly requested them.
We requested your thoughts as a professional courtesy. We will confer internally and jointly share our questions and
concerns.
Regards,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 5:11 PM James H. Gilbert <jhgilbert@lawgilbert.com> wrote:

Greetings again: These stipulation, release and waiver drafts are some of the very important documents that
Comerica has repeatedly stated are necessary for an expedited transition of the Prince Estate to a new National
bank and two co-PRs. Each of you should review them very carefully with your counsel and advisors. They of
course will be subject to Judge Ede’s final approval.

I am not in a position to give legal advice on these documents. However if there are any questions of
concerns you desire me to address with Comerica or its counsel please let me know and | will do so upon request...

Thank you...JHG

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, June 4, 2021 2:48 PM

To: James H. Gilbert <jhgilbert@lawgilbert.com>

Cc: Omarr Baker <obaker@prnfamily.com>; Tyka Nelson (nelphiproductionsgospelmusic@yahoo.com)
<nelphiproductionsgospelmusic@yahoo.com>; President Nelson <kemoshaw@yahoo.com>; Sharon Nelson
<jupsn.llc@gmail.com>; Norrine Nelson <norrine92841@gmail.com>; Charles.spicerjr
<charles.spicerjr@gmail.com>; Jonas Herbsman <jonas@musiclaw.com>; Larry Mestel
<Imestel@primarywave.com>; rvilla@primarywave.com

Subject: Re: FW: PRN - Release and Discharge Order
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Mr. Gilbert, please advise us if you have any comments or questions regarding the proposed draft documents sent to
the Heirs and Interested Parties.

We would be interested in your thoughts. Moreover, we are looking forward to expediting the Transition.

Thank you kindly,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 1:09 PM L Londell McMillan <lim@thenorthstargroup.biz> wrote:

Thank you for forwarding this draft to us Mr. Gilbert.

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 12:51 PM James H. Gilbert <jhgilbert@lawgilbert.com> wrote:

Greetings: FYl Here are some of the promised transition document drafts we discussed...Thank you...JHG

From: Cassioppi, Joseph <JCassioppi@fredlaw.com>
Sent: Friday, June 4, 2021 11:10 AM
To: James H. Gilbert <jhgilbert@lawgilbert.com>

https://mail.google.com/mail/u/1?ik=1eb4bfd48a&view=pt&search=all&permthid=thread-f%3A1705472298762393271%7Cmsg-f%3A17054722987623... 3/4



https://www.google.com/maps/search/240+W.+35th,+Suite+405+%0D%0ANew+York,+NY+10001?entry=gmail&source=g

mailto:llm@thenorthstargroup.biz

mailto:llm@thenorthstargroup.biz

https://www.google.com/maps/search/240+W.+35th,+Suite+405+%0D%0ANew+York,+NY+10001?entry=gmail&source=g

mailto:llm@thenorthstargroup.biz

mailto:jhgilbert@lawgilbert.com

mailto:JCassioppi@fredlaw.com

mailto:jhgilbert@lawgilbert.com



8/13/2021 NorthStar Business Enterprises Mail - Re: FW: PRN - Release and Discharge Order

Cc: Greiner, Mark <mgreiner@fredlaw.com>
Subject: PRN - Release and Discharge Order

Justice Gilbert:

Attached for circulation to the group are a draft release and proposed order.

Thank you,

Joseph J. Cassioppi

Fredrikson & Byron, P.A.
200 South Sixth Street, Suite 4000 | Minneapolis, Minnesota 55402
Direct: 612.492.7414 | Cell: 952.212.8972 | jcassioppi@fredlaw.com

**This is a transmission from the law firm of Fredrikson & Byron, PA. and may contain information which is privileged, confidential, and
protected by the attorney-client or attorney work product privileges. If you are not the addressee, note that any disclosure, copying,
distribution, or use of the contents of this message is prohibited. If you have received this transmission in error, please destroy it and notify us
immediately at our telephone number (612) 492-7000. The name and biographical data provided above are for informational purposes only
and are not intended to be a signature or other indication of an intent by the sender to authenticate the contents of this electronic message.**
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M Gma i | Matthew Abbott <matthew@thenorthstargroup.biz>

Re: FW: March 25 Heirs Meeting - Privileged and Confidential

1 message

L Londell McMillan <lIm@thenorthstargroup.biz> Wed, Aug 11, 2021 at 1:31 PM
To: Jonas Herbsman <jonas@musiclaw.com>

Cc: "Magnuson, Eric J." <EMagnuson@robinskaplan.com>, "Brooks, Barry A." <BarryBrooks@paulhastings.com>, Matthew
Abbott <matthew@thenorthstargroup.biz>, "Alan I. Silver" <asilver@bassford.com>

Thanks Jonas, | was left off the initial email you sent.

Eric, | will call you at 2pm EST. We should speak before the Pre-mediation call.
Hope all is well.

Best,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Wed, Aug 11, 2021 at 10:33 AM Jonas Herbsman <jonas@musiclaw.com> wrote:

See attached. There was no specific response to the email beyond the March 25 conversation.

Jonas

From: Jonas Herbsman

Sent: Wednesday, March 24, 2021 9:27 PM

To: 'Omarr Baker' <obaker@prnfamily.com>; Tyka Nelson <nelphiproductionsgospelmusic@yahoo.com>; sharon
nelson <jupsn.llic@gmail.com>; Norrine Nelson <norrine92841@gmail.com>; 'Larry Mestel'
<Imestel@primarywave.com>; 'timothy.murphy@murphytobin.com' <timothy.murphy@murphytobin.com>; 'Charles
Spicer' <charles.spicerjr@gmail.com>; '‘awaycock@comerica.com' <awaycock@comerica.com>;
‘abruce@comerica.com' <abruce@comerica.com>; 'JCassioppi@fredlaw.com' <JCassioppi@fredlaw.com>;
'mgreiner@fredlaw.com' <mgreiner@fredlaw.com>

Subject: March 25 Heirs Meeting - Privileged and Confidential

PRIVILEGED AND CONFIDENTIAL
All —

As discussed, attached is the draft of the Heirs Term Sheet regarding transition and management. Please note, the
draft is being provided solely for purposes of our discussion tomorrow, and must be kept confidential and not shared in
any manner.
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Thanks,

Jonas

Jonas E. Herbsman, Esq.

Herbsman, Hafer, Weber & Frisch, LLP
494 Eighth Avenue, Sixth Floor

New York, New York 10001

Phone: 212-245-4580

Email: jonas@musiclaw.com
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---------- Forwarded message ---------

From: L Londell McMillan <lim@thenorthstargroup.biz>

Date: Fri, Jun 4, 2021 at 3:24 PM

Subject: Re: PRN Estate - IRS Settlement Proposal

To: Greiner, Mark <mgreiner@fredlaw.com>, Steinert, Karen Sandler <KSteinert@fredlaw.com>

Cc: Sharon Nelson <jupsn.llc@gmail.com>, Norrine Nelson (norrine92841@gmail.com) <norrine92841@gmail.com>, Tyka Nelson
(nelphiproductionsgospelmusic@yahoo.com) <nelphiproductionsgospelmusic@yahoo.com>, President Nelson <kemoshaw@yahoo.com>,
Charles.spicerjr <charles.spicerjr@gmail.com>, Larry Mestel <Imestel@primarywave.com>, Jonas Herbsman <jonas@musiclaw.com>, James H. Gilbert
<jhgilbert@lawgilbert.com>, Cassioppi, Joseph <JCassioppi@fredlaw.com>, Bruce, Andrea <abruce@comerica.com>, Angela W. Aycock
(aaycock@comerica.com) <aaycock@comerica.com>

Hello Mark and Karen, thank you for the call earlier.

Good luck and we look forward to any updates with the IRS and MDOR.
Again, we would appreciate access and reviewing a copy of the cover letter (even if in HiQ).
Thanks again and have a great weekend!

Regards,
Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lim@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 1:20 PM L Londell McMillan <lim@thenorthstargroup.biz> wrote:
| sent you my cell number not the office.
It is 347-820-2810.

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314

F: (646) 559-8318
E: lim@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 1:19 PM Greiner, Mark <mgreiner@fredlaw.com> wrote:
| have tried calling you twice. Your voicemail is full.

Sent from my iPhone
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On Jun 4, 2021, at 12:01 PM, L Londell McMillan <lim@thenorthstargroup.biz> wrote:

[EXTERNAL E-MAIL]
Hi Mark, we are pushing for expedited closure. What is the apprehension and reason to exclude us and our tax advisors?

We are clear that you do not care about our opinion yet we are clear that we wish to close the Estate promptly and with the least
amount of expense possible.

PLease share the net amount proposed to be paid under your proposal.
Is there a cover letter or something to accompany the chart you are proposing? We would like to review it.

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: liIm@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 12:41 PM Greiner, Mark <mgreiner@fredlaw.com> wrote:

| will call you at 12:15.

To be clear — | said | would share our final valuation proposal. | made no representations otherwise. | am not soliciting your opinion
about valuation or settlement discussions with the IRS.

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, June 4, 2021 11:38 AM

To: Greiner, Mark <mgreiner@fredlaw.com>

Cc: Sharon Nelson <jupsn.llc@gmail.com>; Norrine Nelson (norrine92841@gmail.com) <norrine92841@gmail.com>; Tyka Nelson
(nelphiproductionsgospelmusic@yahoo.com) <nelphiproductionsgospelmusic@yahoo.com>; President Nelson
<kemoshaw@yahoo.com>; Charles.spicerjr <charles.spicerjr@gmail.com>; Larry Mestel <Imestel@primarywave.com>; Jonas
Herbsman <jonas@musiclaw.com>; James H. Gilbert <JHGilbert@lawgilbert.com>; Cassioppi, Joseph <JCassioppi@fredlaw.com>;
Steinert, Karen Sandler <KSteinert@fredlaw.com>; Bruce, Andrea <abruce@comerica.com>; Angela W. Aycock
(aaycock@comerica.com) <aaycock@comerica.com>

Subject: Re: PRN Estate - IRS Settlement Proposal

[EXTERNAL E-MAIL]

Our communication is not exactly discoverable, as you represent the Estate (including the interests of the Heirs and Interested
Parties).

We were promised an opportunity to see this proposal and not have less than 5 hours to review and discuss internally.

| will change my schedule to discuss with you. How about 12:15pm CST?

Is there a cover letter or something to accompany the chart you are proposing?

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: Im@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 12:25 PM Greiner, Mark <mgreiner@fredlaw.com> wrote:
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Hi Londell,

| am free until 1 p.m. Central, but then have | have a hard stop.

Any conversation we have is also discoverable, so we will need to be mindful of that.

We are sending our settlement offer before | leave the office today. We are comfortable with the offer we are submitting and
analysis and explanation we intend to provide with our offer.

If you want to discuss something, | can give you a call. Please let me know whether you have time before 1 p.m. central.

Mark

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, June 4, 2021 11:15 AM

To: Greiner, Mark <mgreiner@fredlaw.com>

Cc: Sharon Nelson <jupsn.llc@gmail.com>; Norrine Nelson (norrine92841@gmail.com) <norrine92841@gmail.com>; Tyka Nelson
(nelphiproductionsgospelmusic@yahoo.com) <nelphiproductionsgospelmusic@yahoo.com>; President Nelson
<kemoshaw@yahoo.com>; Charles.spicerjr <charles.spicerjr@gmail.com>; Larry Mestel <Imestel@primarywave.com>; Jonas
Herbsman <jonas@musiclaw.com>; James H. Gilbert <JHGilbert@lawgilbert.com>; Cassioppi, Joseph
<JCassioppi@fredlaw.com>; Steinert, Karen Sandler <KSteinert@fredlaw.com>; Bruce, Andrea <abruce@comerica.com>; Angela
W. Aycock (aaycock@comerica.com) <aaycock@comerica.com>

Subject: Re: PRN Estate - IRS Settlement Proposal

[EXTERNAL E-MAIL]

Hello Mark, as some of this will be potentially discoverable by the IRS, | recommend that we speak directly.
Are you available later this afternoon at 2pm or 4pm CST.
Thank you,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lim@thenorthstargroup.biz

On Fri, Jun 4, 2021 at 11:41 AM Greiner, Mark <mgreiner@fredlaw.com> wrote:

My apologies, Londell. | used one of your emails to ensure | had everyone’s email addresses. | must have failed to type your
email because you were the sender.

Please feel free to send me your thoughts. | do not believe it is appropriate at this juncture to share this privileged and
confidential information with your tax advisors, the identities of which you have declined to share with us to date. We have
worked carefully with our experts to arrive at a settlement proposal consistent with the heirs’ wishes to resolve this quickly and
the authority granted to us by all parties in the letter agreement. If you have comments, please send them as soon as possible,
as we have committed to sending this to IRS counsel today. | see no benefit to further discussion beyond the meetings we have
already had with Justices Gilbert discussing our strategy and approach.
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Regards,

Mark

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Friday, June 4, 2021 6:43 AM

To: Greiner, Mark <mgreiner@fredlaw.com>

Cc: Sharon Nelson <jupsn.llc@gmail.com>; Norrine Nelson (norrine92841@gmail.com) <norrine92841@gmail.com>; Tyka
Nelson (nelphiproductionsgospelmusic@yahoo.com) <nelphiproductionsgospelmusic@yahoo.com>; President Nelson
<kemoshaw@yahoo.com>; Charles.spicerjr <charles.spicerjr@gmail.com>; Larry Mestel <Imestel@primarywave.com>; Jonas
Herbsman <jonas@musiclaw.com>; James H. Gilbert <JHGilbert@lawgilbert.com>; Cassioppi, Joseph
<JCassioppi@fredlaw.com>; Steinert, Karen Sandler <KSteinert@fredlaw.com>; Bruce, Andrea <abruce@comerica.com>;
Angela W. Aycock (aaycock@comerica.com) <aaycock@comerica.com>

Subject: Fwd: PRN Estate - IRS Settlement Proposal

[EXTERNAL E-MAIL]

Good Morning Mark,

Your email below was forwarded to me; | assume it was a mistake that you did not add me to it. Nonetheless, please advise
when you are available to discuss the legal and negotiation strategy and impact of this important proposal prior to sending to the
IRS today. The framing of this global settlement proposal is key. Do you have a window of time today to discuss it, as we have
input on the matter. Please also advise if the Heirs and Interested Parties are able to have our tax advisors review with us to
share our thoughts. We hope to have this global settlement resolved as soon as possible and within the time frames we
discussed on the roundtable discussions.

Thank you kindly,

Londell

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lIm@thenorthstargroup.biz

---------- Forwarded message ---------

Date: Fri, Jun 4, 2021 at 12:21 AM

Subject: Fwd: PRN Estate - IRS Settlement Proposal
To: L McMillan <lim@thenorthstargroup.biz>

Begin forwarded message:

From: "Greiner, Mark" <mgreiner@fredlaw.com>

Date: June 3, 2021 at 10:20:06 PM EDT

To: Sharon Nelson <jupsn.llc@gmail.com>, "Norrine Nelson (norrine92841@gmail.com)"
<norrine92841@gmail.com>, "Tyka Nelson (nelphiproductionsgospelmusic@yahoo.com)"
<nelphiproductionsgospelmusic@yahoo.com>, President Nelson <kemoshaw@yahoo.com>, "Charles.spicerjr
<charles.spicerjr@gmail.com>, Larry Mestel <Imestel@primarywave.com>, Jonas Herbsman
<jonas@musiclaw.com>, "James H. Gilbert" <JHGilbert@lawgilbert.com>

Cc: "Cassioppi, Joseph" <JCassioppi@fredlaw.com>, "Steinert, Karen Sandler" <KSteinert@fredlaw.com>,
"Bruce, Andrea" <abruce@comerica.com>, "Angela W. Aycock (aaycock@comerica.com)"
<aaycock@comerica.com>

Subject: PRN Estate - IRS Settlement Proposal
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Hello All,

We have been working carefully to formulate the best global settlement proposal to submit to the IRS. We will be
forwarding our settlement offer to the IRS lead counsel tomorrow afternoon. We have uploaded our proposed
settlement values for the remaining contested items (principally, recorded music, publishing, NIL, and tangible
personal property) to HighQ. You can review the exhibits we will be providing to the IRS at
https://datarooms.fredlaw.com/fredlaw/documentHome.action?metaData.siteID=30&
metaData.parentFolderID=3496.

As we have indicated, based on the desire of the heirs and interested parties to reach a global settlement as
quickly as possible, we have structured a settlement that we anticipate will be received positively by the IRS. To
be clear, our proposal does not minimize the amount of estate tax that will be paid in connection with the estate.
We continue to believe the best result would be obtained through litigation. Nevertheless, we fully understand the
desire of the heirs and interested parties to trade minimization of estate taxes for prompt resolution with the IRS.

In this regard, we believe our offer will lead to a settlement. That being said, we do not anticipate the IRS
accepting our offer. The IRS will undoubtedly study our offer and decide to make a counter offer. So, the values
we are proposing are very unlikely to be the final settlement values. It would also be within the IRS’s right to reject
our settlement offer entirely and decide to pursue litigation. | do not believe this is likely, but it is certainly a
possibility.

Finally, once a resolution is reached with the IRS, a similar conversation will need to occur with the Minnesota
Department of Revenue, and a resolution of the Section 6166 deferral will also need to be addressed. | do believe
each of these matters will be resolved rather quickly once the federal estate taxes are finally determined. The
timing of resolution is not within our control, however.

I would expect the IRS lead counsel to acknowledge receipt of our settlement proposal immediately. | do not
expect any counter offer or request for a meeting until he and his team/experts have had an opportunity to confer
and formulate a response. It might very well be 3-4 weeks before we hear anything — perhaps shorter, perhaps
longer. Again, this is something that is simply not within our control. | will not be in communication with IRS
counsel after we submit our proposal. There is nothing to be gained by pressing him for an answer. We will, of
course, inform you when we do have any substantive response.

Regards,

Mark

Mark W. Greiner

Fredrikson & Byron, P.A.

200 South Sixth Street, Suite 4000
Minneapolis, MN 55402-1425

612/492-7140 (DD)
612/492-7077 (Fax)

**This is a transmission from the law firm of Fredrikson & Byron, P.A. and may contain information which is privileged,
confidential, and protected by the attorney-client or attorney work product privileges. If you are not the addressee, note
that any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this
transmission in error, please destroy it and notify us immediately at our telephone number (612) 492-7000.**
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---------- Forwarded message ---------

From: L Londell McMillan <lim@thenorthstargroup.biz>

Date: Wed, Jun 23, 2021 at 6:26 PM

Subject: Re: Request For Update - IRS Settlement Proposal

To: Steinert, Karen Sandler <KSteinert@fredlaw.com>

Cc: Greiner, Mark <mgreiner@fredlaw.com>, Bruce, Andrea <abruce@comerica.com>, Sharon Nelson <jupsn.llc@gmail.com>, Norrine Nelson
(norrine92841@gmail.com) <norrine92841@gmail.com>, Tyka Nelson (nelphiproductionsgospelmusic@yahoo.com) <nelphiproductionsgospelmusic@
yahoo.com>, President Nelson <kemoshaw@yahoo.com>, Charles.spicerjr <charles.spicerjr@gmail.com>, Larry Mestel <Imestel@primarywave.com>,
Jonas Herbsman <jonas@musiclaw.com>, James H. Gilbert <jhgilbert@lawgilbert.com>, Cassioppi, Joseph <JCassioppi@fredlaw.com>, Omarr Baker
<obaker@prnfamily.com>, Aycock, Angela (Contingent Worker) <AAycock@comerica.com>

Greetings Karen, Mark and Andrea.

Please advise if there has been any movement or action on the IRS tax settlement negotiations and the above reference matters. It has been another full
week.
The lack of response is quite concerning and we seek your support and leadership to advance this matter, as best you can.

Thank you,

L. Londell McMillan
The NorthStar Group
Chairman

240 W. 35th, Suite 405
New York, NY 10001

T: (646) 559-8314
F: (646) 559-8318
E: lim@thenorthstargroup.biz

On Wed, Jun 16, 2021 at 3:27 PM L Londell McMillan <lim@thenorthstargroup.biz> wrote:
Hello Karen, thank you for your reply.

Justice Gilbert, please note that we seek an official mediation of having Comerica immediately share the IRS settlement communications.
We hope to hear from you all on when we can resolve this matter also. Thank you.

Regards,

L. Londell McMillan

The NorthStar Group

Chairman

240 W. 35th, Suite 405

New York, NY 10001

T: (646) 559-8314

F: (646) 559-8318
E: lim@thenorthstargroup.biz

On Wed, Jun 16, 2021 at 3:16 PM Steinert, Karen Sandler <KSteinert@fredlaw.com> wrote:
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Londell:

We received confirmation that the IRS has received the proposal and will let us know once they have had an opportunity to review.

Because the communications with the IRS are protected settlement communications, we are not planning to share them.

Best regards,

Karen

Karen Sandler Steinert

Fredrikson & Byron, P.A.

200 South Sixth Street, Suite 4000
Minneapolis, MN 55402
612.492.7372 (direct dial)
612.492.7077 (fax)

From: L Londell McMillan <lim@thenorthstargroup.biz>

Sent: Wednesday, June 16, 2021 12:09 PM

To: Greiner, Mark <mgreiner@fredlaw.com>; Steinert, Karen Sandler <KSteinert@fredlaw.com>; Bruce, Andrea <abruce@comerica.com>

Cc: Sharon Nelson <jupsn.llc@gmail.com>; Norrine Nelson (norrine92841@gmail.com) <norrine92841@gmail.com>; Tyka Nelson
(nelphiproductionsgospelmusic@yahoo.com) <nelphiproductionsgospelmusic@yahoo.com>; President Nelson <kemoshaw@yahoo.com>;
Charles.spicerjr <charles.spicerjr@gmail.com>; Larry Mestel <Imestel@primarywave.com>; Jonas Herbsman <jonas@musiclaw.com>; James H.
Gilbert <jhgilbert@lawgilbert.com>; Cassioppi, Joseph <JCassioppi@fredlaw.com>; Omarr Baker <obaker@prnfamily.com>; Aycock, Angela
(Contingent Worker) <AAycock@comerica.com>

Subject: Request For Update - IRS Settlement Proposal

[EXTERNAL E-MAIL]

Hello Mark, Karen and Andrea

| have been asked to follow up on the IRS tax settlement negotiations and the above reference matters.

It has been almost two weeks since we spoke and Fredrickson sent the PR's Estate settlement proposal to the IRS for review and comment. Please
provide any updates and advise if there has been any response from the IRS and/or followup from your office seeking a response.

Lastly, the Heirs and Interested Parties continue to request that we review a copy of the cover letter communications with respect to the IRS tax
settlement negotiations. Please advise if you are unwilling to share such communications and whether the PR (and advisors) need anything further
from us to help advance these tax settlement negotiations or anything related to the Estate transition. Thank you!

Regards,
Londell

L. Londell McMillan
The NorthStar Group
Chairman
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BARRY S. SZIKILAY, CPA, ABV, CFF, PFS

Curriculum Vitae
(As of July 2021)

Mr. Sziklay is the partner-in-charge of the Forensic Accounting, Litigation Support and
Valuation Services practice of Friedman, LLP, a certified public accounting and advisory firm, with
offices located throughout New Jersey, New York City, Long Island, Philadelphia, Los Angeles,
Miami, Beijing and Shanghai, PRC. His primary practice emphasis is in the areas of forensic
accounting, business and intangible asset valuation, mergers and acquisitions (“M&A”), and
litigation support related to business disputes, economic damages, disputes involving securities and
derivatives, bankruptcy, insolvency and reorganization, civil and criminal tax investigations,
matrimonial dissolution, income, gift and estate taxation of closely-held businesses and their
principal owners, and estate and trust administration. Mr. Sziklay has served as an expert witness
in valuation, economic damages, forensic accounting, bankruptcy-related litigation, securities fraud
(primarily financial derivatives), securities industry arbitration hearings before regulatory agencies,
breach of fiduciary duties, partnership and shareholder disputes, breach of license, breach of
covenant-not-to-compete and theft of intellectual property, and accountants’ malpractice cases. In
the M&A area, he has been involved in deal pricing, deal structuring, due diligence, and developing
post-deal projections, accounting and taxation. He regularly represents before the IRS one of the
largest media companies in the world in connection with intangible asset and other valuation
matters including trademarks, trade names, programming rights, license agreements and other
intellectual property. He has conducted special forensic investigations on behalf of corporate
Boards of Directors in addition to conducting investigations involving alleged money laundering,
R.I.C.O violations, and non-disclosure of foreign assets and use of sophisticated entity structures
in asset protection schemes. Mr. worked on one of the first Foreign Corrupt Practices Act
investigations in the 1970s involving Pertamina which was then the state-owned oil company of
Indonesia. He previously served as special tax accountant to the Chapter 11 Trustee unraveling a
massive fraud involving a publicly-traded professional employer organization headquartered in
NYC. Mr. Sziklay’s industry experience includes, but is not limited to, manufacturing, wholesale,
retail, healthcare, medical technology and pharmaceuticals, including biochemical, beauty
products, media, newspapers, hospitality, food services including catering and restaurants,
insurance and insurance brokerage, real estate development and construction including
subcontractors, oil & gas (E&P, shipping, marketing (wholesale and retail) and refining), and
financial services (mergers and acquisitions, underwritings, [IPOs and private placements,
brokerage, investment advisory, trading, product development, derivatives, back-office support
services including risk management, systems design, accounting and tax reporting, hedge and
private equity funds), etc.

He graduated from Queens College (cum laude) with a B.A. in Accounting and in
Economics. Upon graduation, Mr. Sziklay joined the national office of one of the Big 4 accounting
firms prior to joining the New York office audit and then tax department. At that firm, he worked
on clients in the international integrated oil and gas, financial services, consumer products, media,
non-profit and manufacturing industries as well as the expatriate tax programs for the firm’s
multinational clientele. Mr. Sziklay is a member of the American Institute of Certified Public
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Accountants (“AICPA”), the New Jersey Society of Certified Public Accountants (“NJSCPA”), the
New York State Society of Certified Public Accountants (“NYSSCPA”), the Florida Institute of
Certified Public Accountants (“FICPA”) and the Association of Certified Fraud Examiners. He
has served as Chairperson of the NJSCPA Litigation Services Committee, 1997 - 1999, and
Chairperson of the NJSCPA Business Valuation Subcommittee, 1997 - 1998. Previously, Mr.
Sziklay also served on the NYSSCPA Stockbrokerage Accounting Committee. He is a member of
NJSCPA Litigation & Valuation Services Resource Group and the Valuation Services Interest
Group. Mr. Sziklay served as a Trustee of the NJSCPA June 1, 2000 - May 31, 2002. He was
appointed in the summer of 1996 (reappointed summer 1997 and 1998) to the AICPA Management
Consulting Services Business Valuation Committee (this is the senior AICPA business appraisal
committee).

From December 2002 — August 2007, Mr. Sziklay was a member of the AICPA’s National
Accreditation Commission (“NAC”), and Chairman of its Accredited in Business Valuation Task
Force, which is the senior body of the AICPA reporting directly to the Board of Directors that
oversees all specialty accreditations. In August 2008, Mr. Sziklay was appointed to the AICPA’s
Certified in Financial Forensics (“CFF”’) Credential Committee where he worked on developing a
comprehensive body of knowledge that is pertinent to the practice of forensic accounting. He was
also appointed to the subcommittee that developed a comprehensive forensic accounting
curriculum for all CFF credential holders which served as the basis for the AICPA CFF
credentialing examination.

He is currently licensed to practice in Florida, New Jersey, and New York and he was
previously licensed to practice in the State of Kansas and possessed a permit to practice in the State
of Pennsylvania. He has experience in Big Four, medium and small CPA firms as well as close to
a decade in the investment banking industry. Mr. Sziklay was formerly a member of the national
teaching faculty of the American Institute of Certified Public Accountants. He authored a major
segment of the original review course for the AICPA’s Accredited in Business Valuation (ABV)
specialty designation.

Mr. Sziklay has spoken extensively before professional and civic organizations including
the AICPA, American Society of Appraisers, Canadian Institute of Chartered Business Valuators,
New Jersey Society of Certified Public Accountants, International Association for Financial
Planning (IAFP), New Jersey Institute for Continuing Legal Education (ICLE), New Jersey Judicial
College, American Academy of Matrimonial Lawyers, the Federal Judicial Center, Federal Bureau
of Investigation, the New Jersey Association of Professional Mediators, and the International
Academy of Family Lawyers — United States and Canadian Chapters, as well as in public seminars
on topics ranging from income taxes, divorce and business valuation to the income taxation and
accounting for estates and trusts.

Mr. Sziklay, who is a member of the AICPA’s Business Valuation Hall of Fame, has
developed business appraisal training programs for the Federal Judiciary and United States Tax
Court as well as the Federal Bureau of Investigation’s national training school in Quantico, VA.
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He is the first business appraiser in the United States to be appointed as a business appraisal expert
by the United States Tax Court in a case involving financial derivatives, and he developed a
comprehensive approach to valuing financial service industry receivables for the IRS. He is also
one of the first business appraisers to provide the FBI with training involving the use of business
appraisal and forensic accounting techniques related to money laundering, white-collar crime and
offshore entities. Barry previously worked with the U.S. Attorney’s Office for the Southern District
of New York on one of the largest international fraud cases in history.

Mr. Sziklay is the founding leader of the DFK International Valuation Special Interest
Group established in 2020 and is the group’s liaison to the International Valuation Standards
Council in London which is the leading global valuation standard setting organization sponsored
by leading valuation professional organizations throughout the world as well as the U.S.
Financial Accounting Standards Board, the American Institute of Certified Public Accountants
and the World Bank among many others.

Mr. Sziklay is also an active member of Expert Resource Connection, an invitation-only
national network of leading business and intangible asset appraisers.

Mr. Sziklay was a contributor to the first edition of Shannon P. Pratt’s Business Valuation
Discounts and Premiums (New York, New York: John Wiley & Sons, Inc., 2001). Mr. Sziklay
was formerly on the Editorial Advisory Board of the AICPA’s E-Alert (internet-based business
valuation advisory service) and the Journal of Accountancy with responsibility for editing and
evaluating articles dealing with valuation and forensic accounting, estate and trust and other
financial planning matters.

Mr. Sziklay participated in a Mock Trial session at the November 2003 AICPA National
Business Valuation Conference in Phoenix, AZ along with the Hon. David Laro of the United
States Tax Court and several nationally prominent tax attorneys. In 2004, Mr. Sziklay presented
a program on the use of net operating loss carryforwards to the New Jersey Institute for Continuing
Legal Education. He also served as a guest lecturer on the topic of business valuation in the
graduate law program at the University Of San Diego School Of Law in March 2004. In that same
year, Mr. Sziklay presented a paper on Financial & Estate Planning through the Life Cycle to a
joint meeting of The Harvard Club and The Wharton Club. He also spoke on the topic of the
valuation of very large law firm interests at the AAML’s 2004 mid-year meeting in Maui, and,
shortly thereafter, he spoke on the topic of the valuation of executive goodwill at a meeting of the
New Jersey State Bar Association. In November 2004, Mr. Sziklay spoke on the topic of valuation
discounts and premiums to the AICPA 2004 National Business Valuation conference in Orlando,
FL.

In May 2005, Mr. Sziklay participated in a mock trial involving a valuation report at the
first Joint New Jersey Society of Certified Public Accountants and New Jersey State Bar

Association Business Valuation Conference.
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Barry S. Sziklay, CPA, ABV, CFF, PFS
Curriculum Vitae

Mr. Sziklay is a regular speaker at the annual Family Law Retreat sponsored by the Family
Law Section of the New Jersey State Bar Association.

Mr. Sziklay participated in the first Joint ASA/AICPA National Business Valuation
Conference held in Las Vegas in November 2005. He was a member of the Joint ASA/AICPA
Conference Planning Committee and co-presented sessions on Case Law Update and the Asset
Approach to Valuation. In May 2006, Mr. Sziklay co-chaired the third bi-annual Joint
AICPA/AAML National Conference on Divorce in Las Vegas in which he presented multiple
sessions in addition to co-chairing the conference. In September 2006, Mr. Sziklay presented a
paper to a joint conference sponsored by the NJSCPA and the New Jersey Institute on Continuing
Legal Education on the topics of Use and Abuse of Trusts and Other Sophisticated Asset Protection
Vehicles, Deferred Compensation and Split-Dollar Life Insurance. On October 19, 2006, Mr.
Sziklay co-presented a session on Jurisprudence Update to the Joint CICBV/ASA International
Valuation Conference in Toronto, CA. His presentation was published in Canada.

On March 9, 2007, Mr. Sziklay spoke on the topic of Forensic Discovery and Hedge and
Private Equity Fund Valuation at the mid-year Grand Cayman meeting of the American Academy
of Matrimonial Lawyers. He spoke on the topic of Marital Lifestyle at the San Juan, Puerto Rico
retreat of the Family Law Section of the New Jersey State Bar Association on Friday, March 30,
2007.

In May 2008, Mr. Sziklay co-chaired the fourth bi-annual Joint AICPA/AAML National
Conference on Divorce in Las Vergas. In addition to co-chairing the conference, Mr. Sziklay co-
presented sessions on Case Law Update and Cross Examination of Experts on BV Standards. He
is co-chairing the fifth bi-annual Joint AICPA/AAML National Conference on Divorce in Las
Vegas in May 2010.

On September 26, 2008, Mr. Sziklay presented a paper on Controversial Valuation Issues,
as well as participated in an Ask the Experts panel discussion, at the NJSCPA Litigation Support
and Business Valuation conference.

On March 20, 2010, Mr. Sziklay presented a paper on The Value of Celebrity to the mid-
year meeting of the American Academy of Matrimonial Lawyers in Aruba.

On April 19, 2010, Mr. Sziklay participated in a panel discussion at the New Jersey State
Bar Association Business Law Symposium in which he presented a paper entitled, Business
Valuation in a Litigated and Non-Litigated Business Divorce.

In May 2010, Mr. Sziklay co-chaired the Joint American Institute of Certified Public
Accountants and American Academy of Matrimonial Lawyers National Conference on Divorce in
Las Vegas, NV, at which conference he spoke on the topics of How to Survive Bankruptcy,
Workouts and Restructurings in the Midst of Divorce and Should the Financial Effects of Recent
Ponzi Schemes and Financial Frauds be Considered a Fraud Upon the Marital Estate.
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Barry S. Sziklay, CPA, ABV, CFF, PFS
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On September 23, 2010, Mr. Sziklay spoke on Update on the Latest Techniques to
Determine a Discount for Lack of Marketability at the New Jersey Society of Certified Public
Accountants Business Valuation, Forensic Investigation and Litigation Services conference, as
well as participated in a panel discussion entitled, Hardball with Hitchner (moderated by James
Hitchner).

Mr. Sziklay authored a chapter on valuation premiums and discounts in Donald A. Glenn,
Thomas F. Burrage, Donald J. DeGrazia and William B. Stewart, Family Law Services Handbook:
The Role of the Financial Expert (Hoboken, New Jersey: John Wiley & Sons, Inc., 2011), 211.

Mr. Sziklay authored a chapter on Taxes and Divorce in Alan M. Grosman and Cary
Cheifetz, New Jersey Family Law, Second Edition, Second Supplement (New Providence, New
Jersey: Matthew Bender & Company, Inc., a member of the LexisNexis Group, March 2011).

In May 2012, Mr. Sziklay and a colleague spoke on Hidden Tax Issues—Or How to Avoid
Committing Malpractice to a joint session of the American Institute of Certified Public
Accountants and the American Academy of Matrimonial Lawyers in Las Vegas. This presentation
focused upon determining different types of tax basis - regular, “at risk” and passive activity loss
— and related potential taxable gain issues in the context of taxable asset dispositions.

In September 2012, Mr. Sziklay spoke at a meeting of the Middlesex County, New Jersey
State Bar Association on the topics of Taxes and New Jersey Adopts Revised Limited Liability
Company Act.

Mr. Sziklay gave a media interview concerning the nuances of partnership versus S
corporation taxation and how those differences affect business valuation. Drawing on his
extensive tax background, combined with his prior Wall Street and ongoing transactional
experience, Mr. Sziklay was able to provide insight into how this controversial and important
subject is handled in actual merger and acquisition transactions.

In May 2013, Mr. Sziklay co-presented a program to attorneys at the NYC Downtown
Association along with a “white collar” criminal defense partner from a major New York law firm
on the topics of foreign asset discovery techniques and United States foreign asset reporting
requirements including, but not limited to, consideration of asset protection strategies, foreign tax
avoidance havens, recent Treasury Department initiatives, federal and state fraudulent conveyance
statutes, money laundering, the Foreign Corrupt Practices Act, Whistleblower provisions under
the Dodd-Frank Wall Street Reform and Consumer Protection Act, assertion of Fifth Amendment
privilege, attorney-client privilege and retention of CPAs in a Kovel capacity, as well as when to
advise clients to retain criminal defense counsel.

In April 2014, Mr. Sziklay partnered with the Co-Head of the Private Client Practice group
of one of the largest law firms in the country to present an all-day Trusts and Estates program to
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the 2014 Joint AICPA/AAML National Conference on Divorce. At the same conference, he also
co-presented with a noted turnaround management professional a program addressing how
turnaround management professionals deal with distressed businesses.

Mr. Sziklay authored an article for the New Jersey Law Journal on How to Choose a
Forensic Accountant for a late Summer/early Fall 2014 edition.

In April 2016, Mr. Sziklay spoke to the Connecticut Chapter of the AAML on Hide and
Seek: Discovery of Foreign and Hidden Assets.

In May 2016 in New Orleans, Mr. Sziklay who is a member of the 2016 Joint
AICPA/AAML National Conference on Divorce Planning Committee co-presented a program
entitled, Oh! I Didn’t Tell You About My Offshore Assets, which focused on the discovery of
hidden foreign assets, U.S. tax reporting obligations, tax penalties, FinCEN reporting obligations,
the U.S. Patriot Act, related civil and criminal statutes, the IRS’ voluntary disclosure programs,
when to engage separate criminal counsel, attorney-client privilege, work-product doctrine and
Fifth Amendment considerations.

In May 2017 in Nashville, TN, Mr. Sziklay, along with the Hon. Philip E. Smith, Judge of
the Circuit Court of the State of Tennessee, presented a program on International Valuation
Standards to a joint meeting of the United States and Canadian Chapters of the International
Academy of Family Lawyers which was attended by lawyers from all over the U.S., Canada,
Europe and Asia including Australia.

In November 2017 in Philadelphia, Mr. Sziklay and a Friedman LLP tax department
attorney presented a 5-hour course on Advanced Estates, Gifts & Trusts to Friedman’s senior tax
personnel.

On February 13, 2018, Mr. Sziklay and Brian C. Vertz, Esq., MBA, partner in Pollock
Begg Komar Glasser & Vertz LLC in Pittsburgh, PA, presented a national webinar for the AAML
entitled Trumping the Alimony Deduction...and More. This webinar covered the tax law changes
enacted in the Tax Cuts and Jobs Act of 2017, P.L115-97, 12/22/17, which Act was passed in the
process known as Reconciliation pursuant to Titles I and V of the Concurrent Resolution on the
Budget for federal fiscal year 2018.

On June 14, 2018, Mr. Sziklay presented a continuing professional education program to
Friedman LLP’s Forensic Accounting, Litigation Support and Valuation Services Department
entitled, Year in Taxation — Impact on FLVS Practice, which covered the Tax Cuts and Jobs Act
(“TCJA”), Pub.L. 115-97, signed by President Donald J. Trump on December 22, 2017 that
ushered in the most extensive changes in U.S. tax law since the Tax Reform Act of 1986, Pub.L.
99-514, enacted on October 22, 1986.

Mr. Sziklay authored “Stock Options: Discovery, Taxation Issues and Problems” which
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was published in the ABA Section of Family Law, Family Advocate, Fall 2018, Vol. 41, No. 2.

In May 2019, Mr. Sziklay co-chaired the AAML/Business Valuation Resources National
Conference on Divorce in Las Vegas where he co-presented with nationally-known attorneys the
following programs: Asset Protection and Offshore Assets: Hide and Seek in the World of
Divorce; East Meets West — The Continental Divide: Venture Capital and Private Equity Interests
from Silicon Valley to Silicon Alley; and Let’s Get Personal: Enterprise vs. Personal Goodwill.

In March 2020, Mr. Sziklay gave an interview to Voice of America on the expected
amount of fraud that would occur in the administration of the economic stimulus funds from the
Coronavirus Aid, Relief, and Economic Security (“CARES”) Act which was later published in
the March 31, 2020 edition of Voice of America News, “$2.2T Coronavirus Relief Package Poses
Fraud Threat, Experts Warn,” by Masood Farivar.

In September 2021, he is scheduled to present Gift and Estate Tax Valuation Update to the
annual NJSCPA Business Valuation and Litigation Services Conference.
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STATE OF MINNESOTA DISTRICT COURT

COUNTY OF CARVER FIRST JUDICIAL DISTRICT
PROBATE DIVISION

Case Type: Special Administration
In Re: Court File No: 10-PR-16-46
Judge: Kevin W. Eide
Estate of Prince Rogers Nelson,
DECLARATION OF L. LONDELL
Decedent. MCMILLAN IN SUPPORT OF
MOTION TO INSTITUTE PROTOCOLS
TO FACILITATE CLOSURE OF THE
ESTATE

L. Londell McMillan hereby states and declares as follows:

1. This declaration and attached exhibits are submitted in support of the SNJ, L.
Londell McMillan and Charles Spicer’s Motion to Institute Protocols to Facilitate Closure of the
Estate, dated August 13, 2021.

2. Attached hereto as Exhibit A is a true and correct copy of the transcript of the July
23, 2021 hearing before the Court in the above-captioned matter.

3. Attached hereto as Exhibit B is a true and correct copy of an email chain between
L. Londell McMillan, Joseph Cassioppi, et al. dated May 25, 2021.

4. Attached hereto as Exhibit C is a true and correct copy of an email from L. Londell
McMillan to Justice Gilbert et al. dated May 27, 2021.

5. Attached hereto as Exhibit D is a true and correct copy of an email chain between
Justice Gilbert, L. Londell McMillan et al. dated June 3, 2021.

6. Attached hereto as Exhibit E is a true and correct copy of an email chain between

L. Londell McMillan, Joseph Cassioppi et al. dated June 3, 2021.





7. Attached hereto as Exhibit F is a true and correct copy of a letter from Joseph
Cassioppi to the Court dated January 11, 2021.

8. Attached hereto as Exhibit G is a true and correct copy of an email chain between
L. Londell McMillan, Justice Gilbert et al. dated July 16, 2021.

9. Attached hereto as Exhibit H is a true and correct copy of an email from Jonas
Herbsman to Joseph Cassioppi dated March 24, 2021.

10.  Attached hereto as Exhibit I is a true and correct copy of an email chain between
L. Londell McMillan, Mark Greiner, et al. dated June 4, 2021.

11.  Attached hereto as Exhibit J is a true and correct copy of an email chain between
L. Londell McMillan, Mark Greinert, Karen Sandler Steinert et al. dated June 23, 2021.

12. In response to the accusation by Comerica that 1 am seeking to force out its
entertainment advisors so | can take their place, | can state that | have already had that job, and
that my priorities are solely focused on advising SNJ and protecting my own interest in the Estate.
Accordingly, | can confirm that | will not take any action to seek the position of entertainment

advisor to the Estate prior to its closure.

| declare under penalty of perjury that everything I have stated in this document is true and

correct.

Signed on August 13, 2021.

/s/ L. Londell McMillan
L. Londell McMillan







STATE OF MINNESOTA DISTRICT COURT

COUNTY OF CARVER FIRST JUDICIAL DISTRICT
PROBATE DIVISION

Case Type: Special Administration
In Re: Court File No: 10-PR-16-46
Judge: Kevin W. Eide
Estate of Prince Rogers Nelson,
DECLARATION OF SHARON NELSON
Decedent. IN SUPPORT OF MOTION
TO INSTITUTE PROTOCOLS TO
FACILITATE CLOSURE OF ESTATE

Sharon Nelson hereby states and declares as follows:

1. 1am 80 years old and | make this declaration in support of SNJ, L. Londell McMillan and
Charles Spicer’s Motion to Institute Protocols to Facilitate Disclosure Of Estate.

2. On or around November 2020, | spoke with Mr. Blaine Holiday, an
employee of the Internal Revenue Service, by telephone.

3. After | identified myself to Mr. Blaine as an heir to the Prince Rogers Estate, Mr. Blaine
advised me that he could not discuss the substance of the case.

4. | informed him that | had no desire to discuss the substantive details, and that | was
merely seeking a better understanding of the process, procedure and timing for resolution of tax
disputes with the IRS.

5. Atno time did | provide Mr. Blaine with information revealing the Heirs’ or the Estate’s
settlement positions.

6. During our discussion, Mr. Blaine indicated to me that Comerica had not yet initiated

settlement discussions with the IRS concerning the Estate’s tax liability.





7. 1 'was surprised and upset to learn this information through Mr. Blaine because Comerica
had not discussed or even disclosed this critical fact to the Heirs, even as part of the very limited
information it had provided concerning status and resolution of the Estate’s tax liability issues.

8. Rather than making any efforts to improve its communication and transparency with the
Heirs following this event, Comerica’s response was to incur further attorney’s fees by filing
accusations that | had sabotaged their negotiations, which are untrue.

9. After my outreach to the IRS, and after this matter was brought before the Court,
Comerica then proceeded to seek and negotiate settlement of the taxes. | have been requesting
that the Estate seek to settle the taxes for over five years.

10. It has also been made clear to Comerica that all the Heirs and Interested Persons seek to
close this Estate, reach a settlement and pay the tax liability, avoid any extensions and delays,
and discharge Comerica as soon and as best we can.

11. The Heirs and Interested Parties have attempted to gain detailed information on tax and
transition matters, to no avail. Most requests or suggestions by the Heirs or Interested P are met
with dismissal or stiff opposition unless directed by the Court.

12. We have participated in mediations and roundtable discussions yet the results are lacking.

13. The relationship with Comerica and their advisors have been disappointing and
frustrating, to say the least and we come yet again seeking the Court’s supervision of Comerica
and their attorneys to expediently wind down and close the Estate in transparency.
| declare under penalty of perjury that everything | have stated in this document is true and
correct.

Signed on August 12, 2021.

/s/ Sharon Nelson







STATE OF MINNESOTA DISTRICT COURT

COUNTY OF CARVER FIRST JUDICIAL DISTRICT
PROBATE DIVISION

Case Type: Special Administration
In Re: Court File No: 10-PR-16-46
Judge: Kevin W. Eide
Estate of Prince Rogers Nelson,
DECLARATION OF NORRINE NELSON
Decedent. IN SUPPORT OF MOTION TO
INSTITUE PROTOCOLS TO
FACILITATE CLOSURE OF THE
ESTATE

Norrine Nelson hereby states and declares as follows:

1. My name is Norrine Nelson. | will be 80 years of age next month, in September 2021. |
am the second eldest sibling of my late brother Prince Rogers Nelson (“Prince”). On behalf of
myself, my siblings Sharon Nelson and John Nelson (“SNJ”), I make this Declaration based upon
my personal knowledge. | also make this declaration in support of SNJ, L. Londell McMillan
and Charles Spicer’s Motion to Institute Protocols to Facilitate Closure of the Estate.

2. After the death of Prince, my sister Sharon, my remaining brother John and I were very sad
and emotionally distraught.

3. Shortly after Prince’s death, my siblings and I were ushered into this District Court in
Carver County to commence Court-supervised probate proceedings for the administration of
Prince’s Estate. Over five years later, this proceeding is still continuing and we are still awaiting

the winding down and distribution of the Estate.





4. Unlike other court approved heirs of the Prince Estate, neither Sharon, John nor | sold our
entire interest in the Prince Estate. We have recently transferred a portion of our expectancy
interests to our business advisors, as the Court knows.

5. My siblings and | have maintained our interests because we believe it is important for us,
as Prince’s Heirs, to remain involved with the Estate and in preserving his legacy. My siblings
and | have continued to serve the Estate and work without wages on certain matters.

6. The Estate is very complicated and there are often tax and financial issues that are difficult
to understand. While we rely on our advisors to give us advice on business issues, it would be
very helpful for us to be able to consult advisors who are experts in tax and financial issues.

7. 1 am worried that if the Estate proceedings continue for much longer, Sharon, John or
myself may not live long enough to receive their inheritance. | know that this already happened
to another heir, Alfred Jackson, who passed away and was unable to ever receive his inheritance.

8. | ask the Court to help the parties to work together to close the Estate as quickly as they
reasonably can.

| declare under penalty of perjury that everything | have stated in this document is true and
correct.

Signed on August 13, 2021.

/s/ Norrine Nelson







10-PR-16-46 Filed in District Court

State of Minnesota

EXHIBIT F8/27/2021 7:18 PM

From: Larry Mestel

To: President Nelson

Cc: Aycock, Angela (Contingent Worker); Tyka Nelson; Trevor Guy; Ramon Villa
Subject: Re: Trevor’s Employment

Date: Wednesday, August 25, 2021 4:21:00 PM

I support tyka and president

Sent from my iPhone

On Aug 25, 2021, at 5:19 PM, President Nelson <kemoshaw(@yahoo.com> wrote:

| 100% agree

On Wednesday, August 25, 2021, 04:12:28 PM CDT, Tyka Nelson
<nelphiproductionsgospelmusic@yahoo.com> wrote:

Hi Angela,

| read the August 13 court filing submitted by Londell McMillan, Charles Spicer and Sharon,
Norrine and John Nelson that seeks to terminate the services of Trevor Guy. As Prince’s
sister, | disagree with that request completely. For the last 4 years of his life, my brother
Prince entrusted Trevor Guy with significant responsibilities related to his business and they
worked together closely on good terms until my brother’s passing. That speaks volumes
and means a lot to me. | consider Trevor to be ESSENTIAL to the Prince music business
both in terms of day to day work and in terms of authentically continuing my brother’s
legacy. Itis my desire that Trevor continue to be retained by the Prince Estate now and
into the future.

Sincerely,
Tyka Nelson

Sent from Yahoo Mail for iPhone
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UNIFORM PROBATE CODE (1969)
(Last Amended or Revised in 2010)

Drafted by the

NATIONAL CONFERENCE OF COMMISSIONERS
ON UNIFORM STATE LAWS

and by it

APPROVED AND RECOMMENDED FOR ENACTMENT
IN ALL THE STATES

WITH COMMENTS

COPYRIGHT © 2010
By
NATIONAL CONFERENCE OF COMMISSIONERS
ON UNIFORM STATE LAWS

Uniform Law Commission
National Conference of Commissioners on Uniform State Laws
111 N. Wabash Ave., Suite 1010 « Chicago, IL 60602
(312) 450-6600, Fax (312) 450-6601
www.uniformlaws.org

May 17, 2018



10-PR-16-46 Filed in District Court

State of Minnesota

EXHIBIT G8/27/2021 7:18 PM

Comment

Model Probate Code (1946) Section 125, with additions. See, also, UPC Section 6-102,
which specifies creditors’ rights in regard to non-testamentary transfers effective at death.

SECTION 3-711. POWERS OF PERSONAL REPRESENTATIVES; IN
GENERAL.

[(a)] Until termination of his appointment a personal representative has the same power
over the title to property of the estate that an absolute owner would have, in trust however, for
the benefit of the creditors and others interested in the estate. This power may be exercised
without notice, hearing, or order of court.

[(b) A personal representative has access to and authority over a digital asset of the decedent
to the extent provided by [the Revised Uniform Fiduciary Access to Digital Assets Act] or by order
of court.]

Comment
Historical Note. This section was amended in 2016 to add bracketed subsection (b) in order

to conform this section to the Revised Uniform Fiduciary Access to Digital Access Act and to clarify
that the court may grant authority over digital assets to a personal representative.

The personal representative is given the broadest possible “power over title”. He receives
a “power ”, rather than title, because the power concept eases the succession of assets which are
not possessed by the personal representative. Thus, if the power is unexercised prior to its
termination, its lapse clears the title of devisees and heirs. Purchasers from devisees or heirs who
are “distributees” may be protected also by Section 3-910. The power over title of an absolute
owner is conceived to embrace all possible transactions which might result in a conveyance or
encumbrance of assets, or in a change of rights of possession. The relationship of the personal
representative to the estate is that of a trustee. Hence, personal creditors or successors of a
personal representative cannot avail themselves of his title to any greater extent than is true
generally of creditors and successors of trustees. Interested persons who are apprehensive of
possible misuse of power by a personal representative may secure themselves by use of the
devices implicit in the several sections of Parts 1 and 3 of this article. See especially Sections 3-
501, 3-605, 3-607 and 3-611.

SECTION 3-712. IMPROPER EXERCISE OF POWER; BREACH OF

FIDUCIARY DUTY. If the exercise of power concerning the estate is improper, the personal
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